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The open market operations committee at the Central Bank of Jordan decided
to cut the interest rates on all monetary policy instruments by 25 bps, effective
Thursday 19/9/2019. The decision comes in response to the recent developments of
the interest rates in the regional and international markets, and come in light of the
comfortable level of foreign exchange reserves and the low inflation level. This
decision aims to boost the growth of credit granted to various economic sectors and
stimulate domestic spending, both consumption and investment, which will

positively affect the rates of economic growth.

In consistent with its underlying objective to sustain economic activities, the
committee has also decided to maintain the interest rates on CBJ’s refinancing
program, that targets small and medium size projects, unchanged at 1.75% for
projects located in Amman governorate and 1.00% for projects located in otherwise
governorates. It i1s worth mentioning that the CBJ’s refinancing program has
provided funds for 1109 projects in a total amount of JD 738 million, the total size

of the program is currently nears JD 1.2 billion.

The CBJ will continue to monitor local, regional and global economic
developments and stand ready to act proactively to support monetary and financial
stability.



