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التطورات النقدية أحدث 
  والاقتصادية في الأردن

  التقرير الشهري لدائرة الأبحاث
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 KC���¥KC���¥�� 

k6A�אt	Y?�6א¥������K6>$א�í�l�¹W¹א��lBEA�tא�ºj��
kA�א&�M�Z�Y&א�´jCא���G>���h��·j@��·�

M@AB&א�í�¶אW���g�K�í�dE?!�א�jBC�אK8��t£«�א&��K+�l�K&א�­K:?א��א¥Y?�	¹א�»W?Cא�. 
 

 KC��K	¥KC��K	¥ 

kA�אt	�Y?א¥��M;�K3א����¥K<6	��f6@E��f6��í�l�£¥Tא�¥KC�Wא��f�j!�MEA�K��·KBp¹�»W?Cא�

����������،M6�¤K��M�¥KB��6	א�M6�E��Ð�j6��í�g�K6���K6+�»£K68��tא�«K67Cא��g6���a��dא�j����WoK�
Ø�jא���K
j�W&א�¶K;�¹�íY8&א�¦KD#א�M<C�¹�M�u	�·KBp�éא�M�KptK��.���،e6�¤�fE�6	�í¹

�Kó<��M�W?��M	KE	�»Z�Y&א�eCא���d�:������M6E�Y<&¹א�M6EC?¹א���M6E�K&¹א�M�Y67א���א¥£¸j��c�j�¹�i
f��Tא�f@7�K�.� �

  

  M�Y�j#א�KCBE�M�Y�j#א�KCBE�  ��
• �KB��tא:��.A�K<�&¹א�KDE��.A�K<¹א��M�	H&א�¸K"�¶אZ��t¹א�ME�¹H�&K��[$¹א�©u�xא

KD<��.� �
• Mא�ZCא��:KC��	H��²אW���dE?����ME
jpj�¹�M�£KEÞ�f�K<��.�� �
• ZEBא���:�í�¼K�Y��aC8�ME�¹Wא���K	¥KB&¹א�Ð�K<&א�d�¹�M�W?&א��K�W%א��£j�.� �
• YB���ºj�6�א�>l6BA�¹א&Ø6D�����:�א��L�¥W�¹א��>gA�א&&K���K6?�¥tא�é��YB�6���f@7��k<���

ME�¹Wא���K	¥KB&א��W���a��k
KB�E��.� �
• d�Y>א��¹¡Y��fB<א��:����M6EC�jא��א²W6�Tא�d6E?!�·KB9���K�j��¹
kA��M�K�א&�¼K<��fB<�

ME�K
���K>@��ME�	H&¹א�. 

• ME�K>7א��:��������K6�¥£�kA
G6��א�א�Y6�xא�UE6pj�¹�_E6���¹�²¥K6<&¹א��K�jA<&א�µ£K��
MECD&א�. 
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��M66EoKD�¹�M66EA<���K66�KE��Y66�Y?א���אX66��í��¥j667C&א��K66�KEא���f66�1

��eC��h��K�¥£K8�א&��،M>A�e�¤¹��K�M?�K:�¹���K�KE�A�א�×��K�K?A�א


،�¥K66�f@667�¹�،U�Y66q��é��²u66�e66�¤�í�	³KE66��X66א�xא�g�66��Æ

Y�Y?א���.������6>^��M6qK%א�M6<E�:א���K6
l=�C�¹�í��Xא�א©j8%��Yא

���í�Y6
K�&א�ÖC6�Tא�¥KB��	tא��K�KE��M�K��í�KB��e�¤¹�،�K�KEא��

���?�W6א���¶j6D>��k6A
�¶j?��×א��،¼u����K
j�W&א�א·ZE���K(Flows)�

����k6A
�MC6	�l6��،�£Wâ�MEC�¦��Ï��µu��l�¥K%א�ÆK<א��é�¹�h�

�����W6q¥Tא�¶j6D>��[E6�¹�،LA�Tא(Stocks)�����V�¥K6��í�§K6?��»X6א�

��������¸X6��f6�+�M6?A<�&א�M6E<�Yא���K6�KEא���M6	א¥£�L6A:���K-�،£Wâ

����K6D��¥K?��g6��h6�¹�،¼u�K��¶K<א��µu��KDAEA!¹�¥XÞ�א�¥KB��	tא

M?�K�
jא¶�א�TK���.� �
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M�XE>Cא���Mqu%אM�XE>Cא���Mqu%א��
 � ¶K
� h
� M�K�&א� 
Yא�H&א� �W��� YD;�2011�M�£K8��tא� �K
K:?א�� ��£א� í� ¼KC�K��� ،

�ME�KB�otא��uED�א&��،M>A��l>�א�N�j�א�»X�	�NAó��iE�א�K8£¥א��א�j�MEC�WEq¥¹�א��
�¼K<א�Y��א�Y
H&א� h�� Y��� £W
� YD��� ،¼K	jBA�� �*jא¼ M8�Y&א� ´jCא��� f��� h�� M�jCB&א

�¼K���WC���Kpj�?�א��<Y��u�j!¹�אE�£¥T.�א�>.A�K�í�א%p¹א ¥K�.��YD���W�¹�אX�
�¶K
�h��l�Kא���a�Yא��µu��l?E?$א�jBCא��µW<��h�!�M�K<א��א��K8�xא��Yo£א�א�Y�W?�

2011��é��f8E�2.4٪،��¹�a>�Ð�e�X��¶K
�h��µ¹Tא�c8Cא��µu��l?E?$א�jBCא��µW<�
2011��é�2.3٪�.�� �

  �،¥K<	T¹א� K��xא�،¥K<	T¹א� K��xאf�	���l�Kêxא�lA3א�P�KCא�)GDP(��i�����¼KE?E?��¼אj*2.4�٪�µu�
�¶K
�h��l�Kא���a�Y2011א���f�K?�1.4�٪�¶K
�h���Ï>א��[>��µu�2010�µW<��·I��iEA
¹�،

µ¹Tא�c8Cא��µu��l?E?$א�jBCא��h���¶K
2011�é��f8��2.3�٪�f�K?��³j���G�1.9٪	K<¥�א�
�µu�c8Cא���¶K
�h��µ¹T2010א�.�¥jD7א��µu��eAD���KB�א¥�<a�א�g�Y�א�?KE	l�T	K<¥�א&
ME�KBא����¶K
�h��é¹T2011א��M��C�4.8�٪�bA��­K>�¥א�a��M�¥K?&K�4.7�٪�Ï>א��µu��MA�K?&א�
�¶K
�h�2010�.  

 ،íY8&¹א�»W?Cא��­K:?א��WE<q�kA
�Kó��،íY8&¹א�»W?Cא��­K:?א��WE<q�kA
�Kó�� 
 WEq¥�^>åא�»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tא��KBא���M�KD��í�h��é¹Tא�¥jD
�ME

� ¶K
2011�� ��W?+600.7א¥ ¥t¹£� ·jEA�)4.9� (٪� M�KD�� í� f���א& ��jא¸�� h
��¶K

2010��bA�E�11,640.5�¥t¹£�·jEA�. 

 N<>�¥א��MEA3א�M�jE�
jD¥�אé¹T��h��í��M�KD�א��ME�KBא��¶K
�W?+1,463.0א¥��2011
�¥KC�£�·jEA�)6.6�(٪Kא�j����h
�f��
í¶K��M�KD��א&�2010��bA���23,769.7���·jEA�

¥KC�£�.� �
 a>�¥א�h��M�jCB&א�ME�KB�otא��uED�א��ME�KB��í��M�KDא��jC´�א&M8�Y����f�WEq¥�א��

h�� ¥jD
�� ¶K
2011�� ��W?+1,045.9א¥ ¥KC�£� ·jEA�)7.2� (٪h
��í� f���א& ��jא¸�
�¶K
�M�KD�2010��bA�E�15,497.3�¥KC�£�·jEA�. 

 �a>�¥אWEq¥��aoא£jא��l�Kê��M�KD��í�M8�Y&א�´jCא���ºW��h��é¹Tא�¥jD
�ME�KBא���¶K

2011�� ��W?+1,186.0א¥ ¥KC�£� ·jEA�)5.3� (٪�¶K
� M�KD�� í� f���א& ��jא¸+� M�¥K?�
2010��bA�E�23,690.8�¥KC�£�·jEA�.  � 
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 ^>åא�l	KE?א�� g�Yא��¶K<א��gD	Tא� ¥K<	T��Y$א� gD	TK�� U�Y&א�M�KD�� í��ME�KBא��
é¹Tא�¥jD
�h���¶K
��jא¸�א&��f�(٪�M:?�)14.2��W?+337.2א¥��2011��h
�M�KD��í

�¶K
2010��bA�E�2,036.4�M:?��.� �
  � ،M�K<א�� ME�K&א� WE<q� kA
¹� ،M�K<א�� ME�K&א� WE<q� kA

Wא�¹K��א& W<�� ،M�K<א�� M�¦אj&א� NA�	��µu�� ،ME�¥K%א

�h��é¹Tא�M<��2011
K¶�א�jD7¥�א���bA��¼KE�K�� �·jEA�¥KC�£��M�¥K?��Z�<��l�K��Y�¹330.5א¼
�bA�280.5�¥KC�£�·jEA��lpK&א�¶K<א��h���Ï>א��[>��µu��.�،M�K<א��ME�j�W&א�µKá�í�Kó��

a>�¥א�W?���lAא�Wא��¶K<א��h�Wא��WEq¥�íKq�M�KD��í¦j1�2011��¶K
�M�KD��í�¸אj����h

�KB��h�GDP(،�٪�·jEA�)34.6�¥KC�£��·jEA�7,256.0�¥KC�£��bA�E��W?+404.0א¥��2010
a>�¥א�� M�KD��í�l�¥K%א� ¶K<א��h�WA�� goK?א�� WEqYא�¦j1�2011��¶K
� M�KD��í� ��jא¸��h


2010�� ��W?+14.4א¥ é�� f8E�� ¥KC�£� ·jEA�4,625.2�� ¥KC�£� ·jEA�)22.0� ٪� h�GDP(�،
� ¶K<א�� h�Wא�� íKq� M���� N=A�� iEA
¹)l�¥K%¹א� lAא�Wא�� (56.6� ٪�lA3א� P�KCא�� h�

Kêxאl�.  
 ó��ó��66:�� ©j8ß� K:�� ©j8ß� K66:?א�� �א�?:j¥א� �א%j66l�¥K¥א� ­Kl�¥K%א� ­K� ،� ،� W?�N<>�¥א�� MEA@א�� א�K8£¥א��(א�K8£¥א�

�MEC�jא�KDE���¼K�K9��¸Y�W8��£K<&א�(�¶K
�h��é¹Tא�¥jD
�M<����M��µu�2011�א�C�15.8�٪
bA����3,301.2�¥KC�£�·jEA�،�N<>�¥א�KB���M��C��א�£¥j���·jEA��7,393.8����bA٪�20.0א&
¥KC�£،��e�X��¼K<��¹a>�¥א�Z�
��M��א&ZEא·�C��»¥K23.5א����٪bA�E��4,092.6�¥KC�£�·jEA��،

d�K��א� ¶K<א��h��MA�KB&א� �Ï>�K��M�¥K?��e�¤¹�.ME�¹Tא��K�KEא���Ð7�¹��¥jD
�ME�KBא���µu�
�¶K
�h��é¹T2011א�ªK>åא�é��d�K��WC����Kpj�?��M�¥K?&K��a�א�<�Ï�א&MA�KB��h�א�>K¶�א�

���Mא�C�� Y>��N=A�18.0٪�� M��C�� i�K
j�W�� ­K>�¥¹0.5٪א� ،�ªK>å¹אl�Kê����u�j!
 ¥K%א�í�.A�K<א��.E�£¥Tא��¶K
�h��é¹Tא�¥jD
�ME�KBא���µu�2011��N=A��M��C�5.8�٪

d�K��א� ¶K<A�� MA�KB&א� �Ï>א�� a�� M�¥K?�. �YD��¹��K
j�W&א� �&ZEא· ME�¹Tא��K�KEא����µu�
�h��µ¹Tא�c8Cא��¶K
2011�í�¼אZ�
�»¥K#א��K��?M�¥K���·jEA�¥KC�£�W?�1151.4א¥¸��א$

Z�
�a��¸¥אW?��549.1�¥KC�£� ·jEA���YD���.��í� ،d�K��א� ¶K<א�� h�� �Ï>א��[>�� µu�
�bA��fא�WA��d�W��íKq�M@AB&א�í�Y
K�&א�ÖC�Tא�¥KB��	t560.9 א�a��M�¥K?��¥KC�£�·jEA�

655.0�� ¶K
�h��µ¹Tא�c8Cא�� µu�� ¥KC�£�·jEA�2010� .�¥KB��	tא�ap¹�íKq� YD��� KB�
� ¶K
� h��l�Kא��� a�Yא�� M�KD��í�l�¹W2011א��� ��?Wא¥¸  ¥K%א� jä� �א��Zא¶ íKq13,896.2�

� bA��  ¥K�A�� f�K-� �א��Zא¶ a�� M�¥K?�� ¥KC�£� ·jEA�13,220.1��a�Yא�� M�KD�� í� ¥KC�£� ·jEA�
�¶K
�h��µ¹T2011א. 
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¼t¹�¼t¹��:�:íY8&¹א�»W?Cא��­K:?א�íY8&¹א�»W?Cא��­K:?א�  
 M66qu%א 

 ^>åא�Y&א�eCא����KE�KEא���WEq¥�ME�C�Tא��uB<א��h��»Z��M�KD��í�¥jD
�ME�KBא��
�¶K
�h��é¹T2011א��א¥W?+600.7�¥t¹£�·jEA��)4.9�(٪��M6�KD��í�f����jא¸�א&��h


�¶K
2010��bA�E�11,640.5��h��M@AB&א�א�£¥j����ME:=���l>@��K��j�¹�،¥t¹£�·jEA�
�j�C���K�W%¹א�aA�
jD¥�7א��.� 

 �¶K
�h��é¹Tא�¥jD
�ME�KBא���M�KD��í�MEA3א�M�jE��W?+1,463.0א¥��2011א¥�<>N�א�
�¥K66C�£�·j66EA�)6.6�(٪�¶K66
�M66�KD��í�f�66��j�66א�K�א&��h66
2010��b66A���23,769.7��
¥KC�£�·jEA��. 

 a>�¥א�q¥h��M�jCB&א�ME�KB�otא��uED�í��M6�KD�א��M6E�KB���א��jC´�א&M8�Y����f�WE�א��
�¶K
�h��é¹Tא�¥jD

h�(٪�·jEA�)7.2�¥KC�£��W?+1,045.9א¥��2011���f�6��j�6א¸�א&�

�M�KD��í�¶K
2010��bA�E�15,497.3�¥KC�£�·jEA�. 

 �a>�¥א�WEq¥�M8�Y&א�´jCא���ºW���uB<א��ao£¹א�l�Kê��M�KD��í��é¹Tא�¥jD6
�ME�KBא��
�h��¶K
�j�6א¸�í��M6�KD���+��M6�¥K?�(٪�·j6EA�)5.3�¥K6C�£����1,186.0�W?+א¥�2011��¶K6


2010��bA�E�23,690.8�¥KC�£�·jEA��. 

 �¥K<	��N9>åא�������í�M68�Y&א�´j6Cא���ºW6��a6oא£j¹א���uED6�
kA��f��h6�א����WoK>א�
�¶K
�h��é¹Tא�¥jD
�ME�KBא���M�KD�2011�M�¥K?&K��e�¤¹�،����í�MA�6��KD�K�j�6�א&��a6�

�¶K
�M�KD�2010�����L6A:א��N6!�a6oא£j¹א��f6�T�aoא£jא��kA
��WoK>א��¥K<	���KC��	K��،
�¶K
�M�KD��í�Kא�j����a��M�¥K?&K��N<>�¥א�¹2010א�×�. 
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   M666�W?Cא��א�Y66
H&א�g�� 
����d�K��¹�L�א�jBC��M�¥K?��M�KDC�א�>K¶�א��،¥KC�£�·jEA��(٪)� �

¶K
� �� �����M�KD��í�WEqYא�� �
2010 � �2010    2011 

US$ 12,241.2��»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tאUS$ 11,143.4�US$ 11,640.5�
12.5٪�� �2.4٪�-4.9٪�

22,306.7 �MEA3א�M�jE��א� �21,466.6 23,769.7 

11.5٪�� �7.3٪�6.6٪�
��uED�אME�KB�otא��14,451.4�� �13,978.2�15,497.3�

8.5٪�� �5.0٪�7.2٪�
��uED�א���12,979.1�?�©K%א�­K:)�gE?�(� �12,727.4�14,001.2�

7.8٪�� �5.7٪�7.9٪�
22,504.8 �uB<א��ao£¹א�l�Kê�� �21,744.2 23,690.8 

10.9٪�� �7.1٪�5.3٪�
17,617.2������£¥KC�� �16,905.1�18,344.6�

11.0٪�� �6.6٪�4.1٪�
4,887.6������ÖC��� �4,839.1�5,346.2�

10.2٪�� �9.2٪�9.4٪�
18,343.9�£¹�©K%א�­K:?א��aoא)gE?��(� �17,483.0�19,368.4�

12.8٪�� �7.5٪�5.6٪�
15,214.4������£¥KC�� �14,410.3 15,867.2�

12.7٪�� �6.7٪�4.3٪�
3,129.5 �����ÖC��� �3,072.7 3,501.2 

13.5٪�� �11.5٪�11.9٪�
¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/ M�YD7א��MEoK8�tא��Y7Cא�.� �

 ^>åא�אg�Y��l	KE?א��¶K<א��gD	Tא� ¥K<	T�� �Y$א� gD	TK��U�Y&א�ME�KBא��� M�KD��í
�¶K
�h��é¹Tא� ¥jD

h�(٪�M:?�)14.2��337.2�W?+א¥�2011�¶K
�M�KD��í�¸אj���

2010��bA�E�2,036.4��،M:?�N9>åא�KB��gD	w��ME�j�א&M�¥W�í��Mq¥j��א�?MBE�א�
�¶K
�h��é¹Tא�¥jD
�ME�KBא���M�KD��í�·KB
2011�lא�jÞ�2.2��¥KC�£�¥KEA�)10.0(٪�

�¶K
�M�KD��í�f����jא�K�א&��h
2010��é��f8��19.7�¥KEA��¥KC�£. 
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E�KE��t66אE�C�Tא��K66M 
N9>åא��eC�A�� ME�C�Tא� �KE�KE��tא

� YD
� M�KD�� í� »Z�Y&א���2011��א¥W?+
11.3�� ¥t¹£� ·jEA�)0.1� (٪�Kא�j���� h


�bA���� d�K��א� YD7א�� M�KD�� í� f��א&
11,640.5�¥t¹£� ·jEA�� .� µu�� K���ME�KBא��
� é¹Tא� ¥jD
� ¶K
� h�2011�N9>åא� W?�� ،

� �+?Wא¥ �KE�KE��t600.7א��¥t¹£� ·jEA�
)4.9� (٪�¶K
� M�KD�� í� f���א& Kא�j���� h


2010�.���KE�KE��tא�h��ºj��@<l�X�¹א�א&
�aA��א� h�� M@AB&א� ��j¥£א��� ME:=��

�j�C���K�W%7(¹א�(¥jD
.� �
�M�jE�א� �MEA3)אM2( 

 N<>�¥א�� YD
�M�KD��í� MEA3א�M�jE�����א� ¶K
�h�2011�� �·jEA�¥KC�£��W?+311.8א¥
)1.3� (٪�bA����d�K��א� YD7א��M�KD��í� Kא�j����h
23,769.7��a��M�¥K?&K�� ¥KC�£�·jEA�

��K��µu�.��µu��<]�א�YD7��h�א�>K¶�א��(٪d�K�·jEA�)1.4�KC�£¥��293.2א¥�<­K��W?א¥¸�
é¹Tא�¥jD
�ME�KBא����¶K
�h�2011¸¥W��¼K
K>�¥א�MEA3א�M�jE��1,463.0�،��W?�	�NAó�א�

�¥KC�£�·jEA�)6.6�(٪�¶K
�M�KD��í�Kא�j����h
�M�¥K?&K�1,453.3��a�א¥�<­K��W?א¥¸��2010
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حتياطيات البنك المرآزي من العملات الاجنبيةا 
مليار دولار  11آب  -10شهريا آب  10- 07سنويا  
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التغير في صافي الموجودات الاجنبية
التغير في السيولة المحلية

العوامل المؤثرة على السيولة المحلية
دينار بالمليون

ودائع التوفير ولأجل
62.3%

النقد المتداول
13.9%

ودائع تحت 
الطلب

23.8%

 الأهمية النسبية لمكونات السيولة المحلية
11لشهر آب 
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الودائع لأجل

ودائع التوفير

أسعار الفائدة على الودائع  
نسب مئوية  2011آب   -  2009آب  
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قروض وسلف

جاري مدين

أسعار الفائدة على التسهيلات الائتمانية
نسب مئوية 2011 آب  - 2009آب 
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� �£�،¥KC�W?�23,690.8א¥¸ ·jEA��� �+?Wא¥ ¼K<>�Y�76.2�� ¥KC�£� ·jEA�)0.3� ��jא¸�٪)�� h


� bA�� ­K>�¥א� f�K?�� e�¤¹� ،d�K��א� YD7א�� M�KD�� í� f����280.9א& ¥KC�£� ·jEA�)1.3�(٪
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 �aoא£jא��א�¥j:��é��Y;C�K�¹�¶K
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O�Kא��� �

a�Yא��
aא�Yא�� �
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2009  � �� �� �� �
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39.7 MEא�Y��	tא��K
KC8א�� K�����KEB@��l	KE?א��g�Yא�� �19.7  24.0 
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               2010                              2011 
18.7   �M�?<א���KCE��µu��h���£¥אj¹א���¥W8&א�aoK9א����KEB�� �13.7  20.8   

� �

�H�Kא���Y
H&א�h��£W
*� �
M�j���L��� �

�¶K
2010�¼u�K�� �W6666666666666Cא��� ��l�K��·j�K��−���¦j1� �
2010         2011        

13.6  ME�£¥Tא�ME@A&א�0��kA
�h�Y�K�
W£�א&� �15.4  9.7 
30.3  ME�£¥Tא�ME@A&א�0��kA
�M�j��א�@�KEB�א&7 �27.8  1.5 

�¶K
2010�¼u�K�� �W6666666666666Cא��� �l�K��·j�K��−������ �
2010         2011        

26.7   �K>	j>א�� K���� �32.4     16.8          
72.2     §K�jא��� K���� �     31.1    28.1                

� �

aא�Y��א�Y
H&א�h��£W
*� �
M�j���L��� �

�¶K
2010�¼u�K�� �W6666666666666Cא��� �l�K��·j�K��−���¥א¤�� �
2010         2011        

-3.0 ��MEA3א�³j��)t���hB9�א�@�KEB�א&���K<E��)�£¥j�אNCÑT�í�א� �-7.0 -6.6    
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�£K666666&א  �W�jא�� �2011 �Ð=א��٪ ��� �µjA��� �
�©KqYא��h��l�K%א�h�ZC90א��� �[A�/Ï�620 620 0.0 

�©KqYא��h��l�K%א�h�ZC95א��[A�/Ï�795 795 0.0 

¥tj��א� �[A�/Ï�515 515 0.0 

¦K@א�� �[A�/Ï�515 515 0.0 

¦K=א��Mא�j:	א��l�ZC&א)�M<	12.5�g=�(� �¥KC�£/Mא�j:	0.0 6.5 6.5  א 

�M
KC8A��£j�jא��N�¦¥KC�£/h�517.4 501.2 -3.1 

Yא�j�A��£j�jא��N�¦� �¥KC�£/h�  517.4 511.2 -1.2 

MEA3א��K�Y7A��א�YoK:א��£j�¹�N�¦  [A�/Ï�  640.0 614 -4.1 

��K�Y7A��א�YoK:א��£j�¹�N�¦ME�C�Tא[A�/Ï�645.0 619 -4.0 

�Mp¥K<א���u�YA��א�YoK:א��£j�¹�N�¦� �[A�/Ï�660.0 634 -3.9 
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