(V) 8 G2l

BIVY VWSIVIEgR B EN | JRTCOVIN ] Blid (o guady A gal) 4l ) J gua oll il ghad
Aoy pall Ajaal) Al e jalall 48 puall 4 )
Steps to reach a country's score regrdaing beneficial owner
tranparency according Financial Secrecy Indicator published by

the Tax Justice

Step 1: Go the tax justice website following this link.
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t plicit in helping indivii to hide their finances from the rule of

The Financial Secrecy Index is a ranking of jurisdictions mos
law.

Financial secrecy facilitates tax abuse, enables money laundering and undermines the human rights of all. The index identifies the
world’s biggest suppliers of financial secrecy and spotlights the laws that governments can change to reduce their contribution to

financial secrecy.

How the index works

% Secrecy Score: I ] 67/100

Step 2: Scroll down to find the country your looking for, for example

choose Singapore.
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Secrecy Score: 65 /100
FSI value:
4. Hong Kong - Global Scale Weight: 5] 2.87%
FSI Share: [ e
Secrecy Score: 55 /100

FSI Value:
804

Step 3: Select the country to expand its details, and then select full
country profile option.
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5. Luxembourg Global Scale Weight:

“A Financial Secrecy Index-TaxJus: X =

€& -5 C & fsitaxjusticenet Qe * & 0 & :
5 u-nwm—wm.—emmm. NPz
FSI Share: . 574%
Secrecy Score: 70 /100
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3. Singapore
@ Global Scale Weight:

@ 5.6%

How much in financial services the jurisdiction
provides to residents of other countries. This is
presented as a percentage of all financial services
globally provided by all jurisdictions to non-
residents.

@ FSI Value: 1167
A measure of how much financial
secrecy the jurisdiction supplies,
resulting from the combination of the
jurisdictions® Secrecy Score and
Global Scale Weight.

@ Secrecy Score:

I | 67/100

How much scope for financial secrecy the jurisdiction’s
legal and financial systems allow. 0 means no scope, 100
means unrestrained scope. See the full country profile of
Singapore for more details.

FS| Share: . 3.43%

Singapore supplies 3.43% of the world's financial
secrecy.
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Step 4: After opening the countries profile, scroll down to find the
"Secrecy Indictor 6: Transparency of Company Ownership”, the
countries grade will be right next to it, in our case for Singapore it is
100 as shown in the second picture.
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singapore v| 2022 v

Singapore
Rank: #3

@ FSI Value: 1,167

A measure of how much financial secrecy the jurisdiction supplies; resulting
from the combination of the jurisdictions’ Secrecy Score and Global Scale
Weight.

@ Secrecy Score
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Secrecy Indicator 3: Recorded Company Ownership - 75

This indicator assesses whether a jurisdiction requires all companies with limited liability to
submit legal and/or beneficial ownership information upon incorparation to the relevant

government authority, and to keep it updated.

Secrecy Indicator 4: Other Wealth Ownership - =

This indicator assesses whether a jurisdiction publishes beneficial and/or legal ownership
information of real estate assets online: whether it offers and promotes freeports — or simitar

sites such as bonded warehouses — for storing valuable assets; and whether it requires the

and cross-bord exchange of the identities of legal and/or beneficial
owners of the stored valuable assets.

Secrecy Indicator 5: Limited Partnership Transparency - =

This indicator assesses the transparency of partnerships with limited liability by measuring

beneficial and legal ownership records as well as the publication of online accounts.

Legal entity transparency

Secrecy Indicator 6: Transparency of Company Ownership - -

This indicator considers whether a jurisdiction requires all available types of companies with
limited liability to publish updated beneficial ownership and/or legal ownership information on
public records accessible for free via the internet, for free or against a fee. This indicator only

assesses companies which are not listed on a public stock exchange.

Secrecy Indicator 7: Public Company Accounts - =
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Noting that you can go to page 12 of the "Secrecy Indicator
6:Transparency of Company" 2022 methodology through the
folowing link to obtain the assesment score for all countries. However,
you need to look it up for later years as the Tax Justice updates the
assesment every two years.
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