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 KC���¥KC���¥�� 

������K6>$א�í�l�¹W6¹א��l6BEA�tא�ºj�6�
kA�א&�M�Z�Y&א�´jCא���G>���h��·j@��·�
���������j6BCא��d6E?!�í�g�K6���K6+�l�K6&א�­K6:?א��א¥Y?�6	¹א�»W6?Cא��א¥Y?�	tא�kA


M@AB&א�í�¶אW�� .אK8��t£«�א&
 KC��K	¥KC��K	¥ 


kA�אt	�Y?א¥��M;�K3א��f6��í�l�£¥Tא�¥KC�Wא��f�j!�MEA�K��·KBp¹�»W?Cא�
�����Ð�j6��í�g�K6���K6+�»£K68��tא�«K7Cא��g���a��dא�j����WoK��¥K<	��f@E�
��������íY68&א�¦K6D#א�M6<C�¹�M�u6	�·KB6p�éא�M�K6ptK��،M6�¤K��M�¥KB��	א�M�E�

Ø�jא���K
j�W&א�¶K;�¹�.��M6�W?��M	KE	�»Z�Y&א�eCא���d�:��،e�¤�fE�	�í¹
�Kó<�f��Tא�f@7�K��ME�Y<&¹א�MEC?¹א���ME�K&¹א�M�Y7א���א¥£¸j��c�j�¹�i.� �

  KCBE�KCBE���M�Y�j#אM�Y�j#א  ��
• �KB��tא:�����.A�K6<¹א��M6�	H&א�¸K6"�¶אZ��t¹א�ME�¹H�&K��[$¹א�©u�xא

KD<��.A�K<�&¹א�KDE��.� �
• Mא�ZCא��:KC��	H��²אW���dE?����ME
jpj�¹�M�£KEÞ�f�K<��.�� �
• ZEBא���:�£j��í�¼K�Y��aC8���������K6	¥KB&¹א�Ð�K6<&א�d6�¹�M6�W?&א��K�W6%א

ME�¹Wא�.� �
• ��YB�6��ºj�6������:�א��L�¥W�¹א�gA<�6�א&&K���K6?�¥tא�é��YB�6���f@67��k<6��

ØD&¹א�lBA<א��ME�¹Wא���K	¥KB&א��W���a��k
KB�E��.� �
• d�Y>א��¹¡Y��fB<א��:��������d6E?!�·KB69���K�j�6�¹
k6A��M6�K�א&�¼K6<��f6B<�

�K>@��ME�	H&¹א�MEC�jא��א²W�TאME�K
���. 
• ME�K>7א��:����kA
G6��א�א�Y6�xא�UE6pj�¹�_E���¹�²¥K<&¹א��K�jA<&א�µ£K��

MECD&א��K�¥£�. 
 



 
��M66EoKD�¹�M66EA<���K66�KE��Y66�Y?א���אX66��í��¥j667C&א��K66�KEא���f66�1

�K��e�¤¹�،M>A��M?�K:�¹���K�KE�A�א�×��K�K?A�א��eC��h��K�¥£K8�א&


،�¥K6�f@67�¹�،U�Y6q��é��²u6�e6�¤�í�	³KE6��X6א��������xא�g���Æ

Y�Y?א���.�����6>^��M6qK%א�M6<E�:א���K
l=�C�¹�í��Xא�א©j8%��Yא

��í�KB��e�¤¹�،�K�KEא�����í�Y6
K�&א�ÖC6�Tא�¥KB��	tא��K�KE��M�K

���������K?�W66א���¶j66D>��k66A
�¶j66?��×66א��،¼u�66���K
j�W66&א�א·Z66E�

(Flows)�����،�£W6â�M6EC�¦��Ï6��µu��l�¥K%א�ÆK<א��é�¹�h�

���W6q¥Tא�¶jD>��[E�¹�،LA�Tא�kA
�MC	�l�(Stocks)���»X6א�

M6?A���§K?�í��V�¥K�،£Wâ�K-���LA:�£¥א	M�א���K�KE�א�ME<�Y�א&�>

��g6��h�¹�،¼u�K��¶K<א��µu��KDAEA!¹�¥XÞ�א�¥KB��	tא�¸X��f�+

M?�K�
jא¶�א�TK��KD��¥K?���.� �
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qu%אqu%666666א�XE>Cא���M�XE>Cא���M666666MM��
� YD;��K�KEא��� Y���� ¶K
� h�� ME9?C&א� �Ï>א�� h
� �Y�j�&2012א�¼KC�K���א�£�� í �א�Y
H�
�cA�ã�،M�£K8��tא��K
K:?א�KDoא£��í�KC�
Yא��!H&א�^<��iE��NA�	�»Xא��N�jא��l>��

Y>�WEq¥¹�א����uED�אME�KB�ot���u�j!�אE�£¥T.�א�>.A�K�í�א%¹ ¥K���Kpj�?B��WC�א�
M8�Y&א�´jCא���f���h��M�jCB&א�،M�K:א���µW<��aא�Y�¹��í� ¼K<א�Y��א�Y
H&א�^<���YD��

¶K<א��h�Wא��íKq�WEq¥¹�»¥K#א��K�
�Z�א$�h��f��­K>�¥K��KDoא£��.�f�	�KB��jBCא��µW<�
� l?E?$א� a�Yא�� µu�µ¹Tא�� ¶K
� h�2012�i����� K��3.0٪،�a�� M�¥K?&K��2.3� ٪�[>�� µu�
h��a�Yא���¶K
2011.���  

  ¥K<	T¹א�  K��xא¥K<	T¹א�  K��xא��fE=7¹א��fE=7¹א��� ،� ،f�	��� l�Kêxא�lA3א� P�KCא�)GDP(��i����� ¼KE?E?�� *jא¼
3.0�٪µu���a�Yא�µ¹Tא��¶K
�h�2012��f�K?�2.3�٪�[>��µu�a�Yא���¶K
�h�2011.��KB�
� a>�¥אg�Yא��� µu��eAD���א& ¥K<	T�l	KE?א�µ¹tא�c8Cא��� l�K$א� ¶K<א�� h�� M��C�3.9�٪

­K>�¥א�a�� M�¥K?&K��Î���=A�i�����N�4.6�٪�µu�� ¶K
�h�� �Ï>א���2011<]� .�µW<�� K��
�é��aא�Y��W?��M�K:11.6א���٪�a�Yא��µu�l�Kא����¶K
�h�2012��f�K?�13.2�٪�[>��µu�

�¶K
�h��a�Y2011א���.  

 ،íY8&¹א�»W?Cא��­K:?א�،íY8&¹א�»W?Cא��­K:?א� 
 WEq¥�^>åא��� ME�C�Tא��KE�KE��tאא�ºW»Z�Y&א�eC���� M�KD��í�h��µ¹Tא�c8Cא�

¶K
�2012�� �א&��f�í��M�KD�(٪�·jEA�)35.9�¥t¹£��W?+3,771.0א¥ ��jא¸��h
�¶K

2011��bA�E�6,735.1�¥t¹£�·jEA�. 

 N<>�¥א��MEA3א�M�jE�
K¶�א�c8C�אµ¹T�í��M�KDא��h��2012��¥אW?+639.5��·jEA�
� ¥KC�£)2.7� (٪Kא�j���� h
�f����א& M�KD�� í¶K
�2011�� bA���24,758.4���·jEA�
¥KC�£�.� �

 a>�¥א�h��M�jCB&א�ME�KB�otא��uED�א�c8C��M�KD�í�א��jC´�א&M8�Y����f�WEq¥�א��
µ¹Tא�� ¶K
� h�2012�� ��W?+1,256.1א¥ ¥KC�£� ·jEA�)7.9� (٪h
��í� f���א& ��jא¸�

�¶K
�M�KD�2011��bA�E�17,107.3�¥KC�£�·jEA�. 
 � a>�¥אWEq¥�� M�KD�� í� M8�Y&א� ´jCא��� ºW�� aoא£jא�� l�Kê�µ¹Tא� c8Cא���¶K
� h�


¶K�(٪�·jEA�)2.5�¥KC�£��603.3�W?+א¥�2012�M�KD��í�f����jא¸�א&+�M�¥K?�2011�
�bA�E�24,981.2�¥KC�£�·jEA�.  � 



�M�XE>Cא���Mqu%א���������������������������������������������������������  �������������������¦j1�2012� �

� �
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 ^>åא�א�� g�Yא�l	KE?�¶K<א��gD	Tא� ¥K<	T��Y$א� gD	TK�� U�Y&א�M�KD�� í��c8Cא�
µ¹Tא�� ¶K
�h�2012�� ��W?+113.0א¥ M:?�)5.7� (٪�f���א& ��jא¸��h
� M�KD��í�¶K


2011��bA�E�1,882.1�M:?�.� �
  �،M�K<א��ME�K&א�،M�K<א��ME�K&אM�K<א��M�¦אj&א�NA�	�M�Z�Y&א�M�j@�Aא��W
K�
�Zא¼א%،ME�¥K��،��W<�א&�

�bA��¼KE�K�251.2��¥KC�£�·jEA�µu��é¹Tא�¥jD
�M�B%א�h���¶K
2012��M�¥K?�Z�<���l�K�
�bA�41.8��¥KC�£�·jEA�µu��lpK&א�¶K<א��í��Ï>א��[>��.�W?��،M�K<א��ME�j�W&א�µKá�í�Kó��
a>�¥א�lAא�Wא��¶K<א��h�Wא��WEq¥�íKq�)MA?�����K�	H�¹�M�K
�M�¦אj�(��M�KD��í¥K���2012�

�¶K
�M�KD��í�¸אj����h
£�¥KC��·jEA��·jEA�10,300.0�¥KC�£��bA�E��W?+1,385.0א¥��2011
)46.4� ٪�h�GDP(،�a>�¥א� KB��� �א%l�¥K�W?+א¥ ¶K<א�� h�WA�� goK?א�� WEqY56.0א����·jEA

�é��f8E��¥KC�£4,542.8��¥KC�£�·jEA�)20.4��٪�h�GDP(�h�Wא��íKq�M����N=A��iEA
¹�،
�¶K<¹(א��lAא�Wא�l�¥K%א�66.8)�٪l�Kêxא�lA3א�P�KCא��h���M�KD��í¥K���2012.  

 � ،l�¥K%א� ­K6:?א�� ،l�¥K%א� ­K6:?א�N9>åא�� MEA@א�� �א&>K£�(א�K8£¥א� KDE��� ¼K�K9�� MEC�jא�� א�K8£¥א�
¸Y�W8�� (� µu��é¹tא� ¥jD
� M�B%א� ¶K
� h�2012��N=A�� M��C�2.2� ٪� bA���2,289.5�

� M��C��א�£¥j���א¥�<>N�א& KB��،¥KC�£�·jEA�15.0�٪�bA���6,339.4��¼K<��¹�،¥KC�£�·jEA�
�M��C��»¥Kא����א·ZE&א�Z�
�a>�¥א�e�X�27.7�٪�bA�E�4,049.9��M�¥K?��e�¤¹�،¥KC�£�·jEA�

�א& �Ï>�K�MA�K?�h���¶K
2011�.�¶K
�h��µ¹tא�c8Cא��µu��ME�¹Tא��K�KEא���Ð7�¹2012�
� ¶K
� h�� MA�K?&א� �Ï>א�� a�� M�¥K?&K�2011�� M��C�� Y>��א� WC���Kpj�?�� ­K>�¥א� é�19.1�٪
M��C��Y>�
�K��WC�א�j�W��­K>�¥¹2.3א �.٪�í�.A�K<א��.E�£¥Tא��u�j!�l�Kê��f�	�KB�
�¶K
�h��µ¹tא�c8Cא��µu�� ¥K%2012א��i�����¼K
K>�¥1.7א�٪�h��MA�KB&א��Ï>א��a��M�¥K?�

�¶K
2011��.W&א�א·ZE&�ME�¹Tא��K�KEא����YD��¹�¶K
�h��µ¹tא�a�Yא��µu���K
j�2012�
� �í�א$��K�א#»¥K��W?א¥¸ 1,395.2
�Zא¼�� ��?Wא¥¸ Z�
�a�� M�¥K?�� ¥KC�£� ·jEA�488.1�

�¶K
�h��µ¹Tא�a�Yא��µu��¥KC�£�·jEA�2011�í�Y
K�&א�ÖC�Tא�¥KB��	tא�YD���.��í�،
�bA��fא�WA��d�W��íKq�M@AB&177.2 א�a�� M�¥K?�� ¥KC�£�·jEA�255.1��µu��¥KC�£�·jEA�


YD��¤א¥��¶K
��h�2011�.�h��µ¹tא�a�Yא��M�KD��í�l�¹Wא��¥KB��	tא�ap¹�íKq�YD���KB�
�¶K
�·jEA�¥KC�£��M�¥K?��a�א��Zא¶�-f�K��íKq16,803.5�א��Zא¶�jä�א% ¥K��W?א¥¸��2012

�bA�� ¥K�A�14,888.3��¶K
�M�KD��í�¥KC�£�·jEA�2011�. 



��Y&א�eCא�א���»ZTl�£¥��������������������������������������������������������������������»YD7א��Y�Y?א��� �
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¼t¹�¼t¹��:�:íY8&¹א�»W?Cא��­K:?א�íY8&¹א�»W?Cא��­K:?א�  

 M66qu%א 

 ^>åא�Y&א�eCא����KE�KEא���WEq¥�ME�C�Tא��uB<א��h��»Z��M6�KD��í���µ¹Tא�c68Cא�
�¶K
�h�2012��¥אW?+3,771.0�¥t¹£�·jEA��)35.9�(٪�����M6�KD��í�f�6��j�6א¸�א&��h6

�¶K
2011��bA�E�6,735.1�����h6��M6@AB&א�א�£¥j�6���ME:=���l>@��K��j�¹�،¥t¹£�·jEA�

j�C���K�W%¹א�aA�
YD�4�א���.� 
 N<>�¥א��MEA3א�M�jE�
K¶�א�c8C�אµ¹T���µuא��h�2012��¥אW?+639.5��¥KC�£�·jEA�
)2.7�(٪Kא�j����h
�f��2011
¶K�í��M�KD��א&��bA���24,758.4��·jEA��¥KC�£�. 

 a>�¥א��h6��M�jCB&א�ME�KB�otא��uED�א�c68C����µu6�א��j6C´�א&M68�Y������f6��WEq¥�א��
�µ¹Tא��¶K6
�h�2012���¥אW6?+1,256.1����¥K6C�£�·j6EA�)7.9�(٪��h6
���f�6��j�6א¸�א&��í
�M�KD��¶K
2011��bA�E�17,107.3�¥KC�£�·jEA�. 

 �a>�¥א�WEq¥�M8�Y&א�´jCא���ºW���uB<א��ao£¹א�l�Kê��µu6����µ¹Tא�c68Cא����¶K6
�h6��
��jא¸�í��M6�KD��+��(٪M�¥K?�·jEA�)2.5�¥KC�£��603.3�W?+א¥�2012��¶K6
2011���b6A�E�

24,981.2�¥KC�£�·jEA��. 

 N<>�¥א�¥K<	��kA
��WoK>א��א�aoא£j��uED�
YD6��í��M6�KD���ºW6�א��j6C´�א&M68�Y�����¹א��

¶K6����2012��Y�Zא·�M6�KD��í�MA����KD�K�j�א&��a��M�¥K?&K�2011���KC��6	K��،��¥K<6	�

kA
��WoK>א�������M6�KD��í�f�6��j�6א�K�א&��6]>��kA
�N;�K��×א��LA:א��N!�aoא£jא�
����k6A
��W66oK>א��¥K<6	�¹�l66pK&א�¶K6<א���M�j668�¹א�6×�אN669>å��א�@�tK66E�B�¹אT	KC6£�א&

�¶K
�í�Kא�j����a��M�¥K?&K�2011. 



 íY8&¹א�»W?Cא��­K:?א�� ��������������������������  �����������������¦j12012�� �
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   M666�W?Cא��א�Y66
H&א�g�� 
����d�K��¹�L�א�jBC��M�¥K?��M�KDC�א�>K¶�א��،¥KC�£�·jEA��(٪)� �

¶K
� �� �א�WEqY�í��M�KD��Y�Zא·���� �
2011 � �2011    2012 

US$ 10,506.1��»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tאUS$ 10,966.3�US$ 6,735.1�
-14.2٪�� �-12.6٪�-35.9٪�

24,118.9 �MEA3א�M�jE��א� �23,032.2 24,758.4 

8.1٪�� �3.3٪�2.7٪�
��uED�אME�KB�otא��15,851.2�� �15,569.5�17,107.3�

9.7٪�� �7.7٪�7.9٪�
��uED�א���14,284.1�?�©K%א�­K:)�gE?�(� �14,026.8�14,926.5�

10.1٪�� �8.1٪�4.5٪�
24,377.9 �uB<א��ao£¹א�l�Kê�� �23,202.3 24,981.2 

8.3٪�� �3.1٪�2.5٪�
19,119.1������£¥KC�� �17,973.4�18,750.1�

8.5٪�� �2.0٪�-1.9٪�
5,258.8������ÖC��� �5,228.9�6,231.1�

7.6٪�� �7.0٪�18.5٪�
19,905.8�£¹�©K%א�­K:?א��aoא)gE?��(� �18,907.3�20,224.6�

8.5٪�� �3.1٪�1.6٪�
16,507.6������£¥KC�� �15,496.7�15,968.4�

8.5٪�� �1.9٪�-3.3٪�
3,398.2 �����ÖC��� �3,410.6 4,256.2 

8.6٪�� �9.0٪�25.2٪�
¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/ M�YD7א��MEoK8�tא��Y7Cא�.� �

 ^>åא�אg�Y��l	KE?א��¶K<א��gD	Tא� ¥K<	T�� �Y$א� gD	TK�� U�Y&א� M�KD�� í�c8Cא�
�µ¹Tא�¶K
�h�2012�¥אW?+�113��M:?�)5.7�(٪�h
�¶K
�M�KD��í�¸אj���2011��bA�E�

1,882.1�� ،M:?�� KBCE�N9>åא�gD	w�� ME�j��א� MBE?א���í� ·KB
� Mq¥j�� í� M�¥W&א
�M�KD��c8Cא��µ¹Tא�¶K
�h�2012��¥אW?+918.9�·jEA���M�¥K?��¥KC�£+�f����jא�K�א&

�¶K
�M�KD��í2011��é��f8��18,353.8�·jEA��¥KC�£. 



��Y&א�eCא�א���»ZTl�£¥��������������������������������������������������������������������»YD7א��Y�Y?א��� �
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E�KE��t66אE�C�Tא��K66M� �
N9>åא��� ME�C�Tא� �KE�KE��tא�ºW

+?Wא¥��2012��Y�Zא·�í��eC��M�KD�א&Z�Y«�א

3,771.0��¥t¹£�·jEA�)35.9�(٪�Kא�j����h


�M�KD��í�f��2011
K¶�א&��bA���6,735.1�

�،¥t¹£�·jEA���KE�KE��tא�h��ºj���א& X�¹א

�aA��א� h�� M@AB&א� ��j¥£א��� ME:=��� l>@�

j�C���K�W%¹א�4�YD
�.� �

�M�jE�א� �MEA3)אM2( 

 N<>�¥א��MEA3א�M�jE�
YD��Y�Zא·��í��M�KDא��¶K
�h�2012��¥אW?+639.5��¥KC�£�·jEA�
)2.7�(٪�M�KD��í�Kא�j����h
¶K
�2011��bA���24,758.4��a��M�¥K?&K��¥KC�£�·jEA�­K>�¥א�

 .��h�א�>K¶�א��d�K�א�<µu��Ï��[>�(٪�·jEA�)3.3�¥KC�£��725.5��W?א¥¸

 M�¥K?+¹�� KDEA
� �Y�H&א� fא�j<¹א�� MEA3א� M�jE��א� �K�j@�� ��:j¥א� µu��c8Cא�
�µ¹Tא�¶K
�h�2012��a��M�KD��¶K
2011�l�zא�`�u�:  

 �j@�66E� ��−�:�K6�j666M�א�

−��N<>�¥א�aoא£jא��M�KD��í��µ¹Tא�c8Cא��h��¶K
�·jEA�¥KC�£��498.9�W?+א¥�2012
)2.4٪�(¶K
�M�KD��í�Kא�j����h
�2011��é��f8��21,598.5�e�¤¹�،¥KC�£�·jEA���M�¥K?&K�
a��­K>�¥א��א¥¸W?�528.6�¥KC�£�·jEA��)2.7�(٪µu���Ï>א��[>��h���¶K
2011�.� �
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حتياطيات البنك المركزي من العملات الأجنبية ا 
 12حزيران  - 11، شھرياً حزيران 11-07سنوياً  

مليار دولار  
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�−��a>�¥א��µ¹אW�&א� W?Cא��M�KD��í
�µ¹Tא�c8Cא�¶K
�h��2012�

� �£�¥KC��W?+140.6א¥ ·jEA�
)4.7�(٪�KD��í�¸אj����h
6�M

� ¶K
2011�� bA�E�3,159.9�
�M�¥K?&K�� e�¤¹� ،¥KC�£� ·jEA�

� a�­K>�¥א�� �W?�196.9א¥¸
� ¥KC�£� ·jEA�)6.9� (٪µu��

�[>��Ï>א���h�
¶K�2011.� �


kA�א��j66�H66�jEא�f�א&66א�>� ��Y66EA3א�M66M:� 

−���a>�¥א�� WC�íKq�א�£j�j&א�
� íY8&א� ¦KD�A�� MEA3א�í

M�KD��� µ¹Tא�c8Cא��¶K
� h�
�2,206.3�W?+א¥�2012

� ¥KC�£� ·jEA�)14.9� (٪�h

��jא¸� �¶K
�M�KD��í2011،�
� f�K?�­K>�¥א�¸¥W��1,569.2�
·jEA��� ¥KC�£)12.8� (٪µu��

�Ï>א��[>���h�� ¶K
2011. 
� �K�� W�¹� ���WC�­K>�¥t�MA8â�אX�­K>�¥tא íKq�א�£j�j&אMEA3א�ºW���eCא��

�א��jC´�א&ºW�M8�Y��¹א،ipK>å�·jEA�)44.2(٪�KC�£¥��2,583.1א&»Z�Y�W?+א¥�
��.٪))1.8��·jEA�¥KC�£�W?+376.8א¥� �

ودائع التوفير ولأجل
62.3%

النقد المتداول
12.8%

ودائع تحت 
الطلب

24.9%

الأھمية النسبية لمكونات السيولة 
12حزيران  لشھر المحلية

-1000.0

0.0

1000.0

2000.0

3000.0

4000.0

05 06 07 08 09 10 11 6/12
التغير في صافي الموجودات المحلية
التغير في صافي الموجودات الاجنبية
التغير في السيولة المحلية

العوامل المؤثرة على السيولة المحلية
بالمليون دينار
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MEA3א�M�jE�
kA�א���Y�H&א�fא�j<א��í�Ð=א��� �
��¥KC�£�·jEA� 

���¶K
� �� ��M�KD��í�j��KB��WEqYא��Ð=�·אY�Z��� �
2011 �� �2011 2012 

-724.9��ME�C�Tא�א�£j�j&א)íKq(� �-843.7� �-1,566.8�
-733.2 ���»Z�Y&א�eCא��� �-984.3� �-2,456.9 

8.3 ���M8�Y&א�´jCא���� �140.6 890.1 

2,537.1 �MEA3א�א�£j�j&א)íKq(� �1,569.2 2,206.3 

1,009.9 �KDC��،»Z�Y&א�eCא��:� �1,243.0 2,583.1 

46.8 ������¶K<א��­K:?א��kA
�·j�Wא�)íKq(�� �215.2 953.7 

962.5 ������ºY��)íKq(*� �1,027.2 1,629.5 

1,527.2 �M8�Y&א�´jCא��� �326.2� �-376.8 

1,744.9 ������¶K<א��­K:?א��kA
�·j�Wא�)íKq(� �448.8 541.3 

1,311.5 �����©K%א�­K:?א��kA
�·j�Wא��� �1,109.0 668.1 

-1,529.2 ������ºY��)íKq(� �-1,231.6 -1,586.2 

1,812.2 �MEA3א�M�jE��)M2(א� �725.5 639.5 

175.6 �����W?Cא�µ¹אW�&א� �196.9 140.6 

1,636.6 ����KDC��،aoא£jא�:� �528.6 498.9 

294.3 ������ME�C�Tא��uB<�K������ 269.3 845.3 
��:*¥KC�W�K��א­W�xא�א�£KD
�kA
�fB�7�.� �

¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/M�YD7א��MEoK8�tא��Y7Cא�.�� �

−� �^>åא��íY8&א�¦KD�A��ME�C�Tא�א�£j�j&א�íKq�WC��íM�KD���µ¹Tא�c8Cא��¶K
�h��

¶K6������)16.8(٪��·j6EA�¥K6C�£���W?+1,566.8א¥��2012�M6�KD��í�¸אj�6���h6
2011�،

�a��M�¥K?�ªK>åא��א¥¸W?�843.7�¥KC�£�·jEA��)8.4(٪�µu����[6>���Ï6>א���h6���6
�¶K
2011�.k�G��W�¹��אX�ªK>åtא��MA8�B�ªK>åt���W6Cא���אX��ºW6����»Z6�Y&א�e6Cא���

i�)26.6(٪��·jEA�¥KC�£�W?+2,456.9א¥�K>�¥¹א��ºW�M8�Y&א�´jCא����א¥W?+890.1���

¥KC�£�·jEA�.� �
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�M�W?Cא��M	KE�
kA��¹£א��א���WoK>א��¥K<	�(٪) 

M�KD� 
2011 

 
���Y�Zא· �

2011 2012� �
4.50 g8%א��£K
�� �4.50 5.00 

4.25 ��KE�K>א��£K
�א�Y7א���� �4.25 4.75 

���X�K�אW�xא­�� 2.25 �2.25 3.25 

¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/M�YD7א��MEoK8�tא��Y7Cא�. 

 @E�6<	��f66oK>א��¥K66�W 
 M�W?Cא��M	KE�
kA��¹£א��א���WoK>א��¥K<	�:� �

 �V�¥K���»Z�Y&א�eCא���¶K�2012/5/31��¥אW?+�א­W�xא��X�K��kA
��WoK>א��Y<	�a�Y�50�
�N��q�� iEA
¹� ،ÐE=�� ·¹£�ºY�Tא�¹£א�Tא� �WoK�� Y<	� kA
� �K?�x¹א�§K	�� M:?�

l�Kא���j�Cא��kA
�M�W?Cא��M	KE�
kA��¹£א��א���WoK>א��¥K<	��:� �
• g8%א��£K
��Y<	�:5.00.٪� �
• ��£K
�� �KE�K>א�� �WoK�� Y<	

�¹א��W�א�Y7א� MAEA�:�
4.75.٪ 

�אW�xא­ • �X�K�� �WoK�� Y<	�
�W¹א��MAEA�:�3.25.٪ 


KD£א��אW�xא­ ��WoK�� Y<	�:D
�h��¥אWq��Y���kA
�U�Y&א� �WoK>א�� Y<	�bAא��£K�
�µ¹��h�Y7�� YD
�V�¥K��� ��2008אW�xא­ M��C�5.64�٪� ¹� YD
�� M�u��f�T5.94�٪

YD
��M�	�f�T�. 
 �¦KD�A�� MBou&א� M�jE��Ð�j�¹�א� �א�،M�W?C�²WD�¹��£א¥� M	KE�A�� W�W#א� ¥K�xא�hBp

íY8&א��cE>à¹´jCא���.��KBE��ªאY�xא��WoK��Y<	�í��K�X�Xא���eCא����W�،�א	�
T�א�Y7א���£K
���KE�K>א��א�£��»Z�Y&א��f��»Z�Y&א�eCא���h���¥£K�+�·j@��W¹א��­j�	

���MEB�¹��WoK��Y<��¹»Z�Y&א�eCא���f���h��KB�W�W!�g��WoK��Y<	�Y���·G�� ¼KBA
�،
T� �א�Y7א� �£K
�� �KEAB
� kA
�� f¹א�� ­j�	� bA�� W�� W�3.75� ٪�V�¥K��� e�¤¹

2012/7/30�. 
 <	�6oK>א��¥K6��:³j66l�א&�W66�Y8�í�א� �

 :�j66666a£אk6o�א�6
�WA�K6oK66¥�א�<�66	> 
−��f�T�aoא£jא��:a>�¥א��f�T�aoא£jא��kA
��WoK>א��¥K<	T�U�Y&א�_	jא�YD
�M�KD��í�

�א��d�K��bA�E���	§K��«K?�[ì�W?+א¥�2012��Y�Zא· YD7א�� M�KD��í� ��jא¸��h

3.69٪� e�X�� a>�Ð�� ،h
�� ��jא¸�M�KD�� í� f����א& ¶K
��?:M�23�W?+א¥�2011
§K	�.� �
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��−���Ð�jא��� ao£¹א:�a>�¥א��_	jא�
�kA
� �WoK>א�� ¥K<	T� U�Y&א

� Ð�jא��� ao£¹אM�KD�� í��YD

�?«K��6�W?+א¥�2012��Y�Zא·

�í� f���א& ��jא¸�� h
� §K	�
d�K��א� YD7א�� M�KD���bA�E�

0.71٪�،a>�Ð�¹��e�X��¥אW?+
:?�M�§K	���W¹א��
h��¸אj���

�M�KD��í�f���.א��d�K�א�>K¶א& �
−��LA:א��N!�ao£¹א:�^>åא�

�LA:א��N!�aoא£jא��kA
��WoK>א��¥K<	T�U�Y&א�_	jא�M�KD��í��YD
�2012��Y�Zא·
�h
�f����jא¸�א&�d�K�،�bA�E�0.43٪��W?+א¥��?:M��	K§�¹א��W�í��M�KD�א�YD7�א�

�kA
�`�K��.��í[>��f����jא¸�א&���M�KD��í¶K<א��d�K��.�א� �
 �kA
��WoK>א��¥K<	��uED� :�א��

�−��h�W�� »¥K#א� :a>�¥א��_	jא�
�kA
� �WoK>א�� ¥K<	T� U�Y&א

� h�W�� »¥K#אM�KD�� í��YD

�:?�M�W?+א¥�2012��Y�Zא·
§K	���W¹א��� h
��jא¸��
f���א��d�K���M�KD�í�א& YD7א�
bA�E��8.93٪� ،a>�Ð�¹��e�X�

h���M:?�13�W?+א¥� §K	�

d�K���jא¸�א&��f�í��M�KD�א�>K¶�א���.� �
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الودائع لأجل

ودائع التوفير

أسعار الفائدة على الودائع  
نسب مئوية   ،2012حزيران  -2010حزيران  
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قروض وسلف

جاري مدين

أسعار الفائدة على التسھيلات الائتمانية
نسب مئوية ،2012حزيران   -2010حزيران 
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��M8�Y&א�´jCא���ºW���uED�
kA�א�j£אao�¹א����WoK>א��¥K<	�(٪) 

¶K

h�א��=Ð� ��Y�Zא·  
�¶K<א��M�KD�
d�K��/א�
§K	��M:?� 2011 2011� �2012� �

�j66a£א66oא� �  
0.43 LA:א��N!� �0.38 0.43 0 
0.70 Y6E�j�� �0.69 0.71 1�
3.46 f�T� �3.35 3.69 23 

 ��u6ED�א��
ME�KB�otא� �   

9.34 �£KC	¹א��tKE�B�
�M�j8ã� �9.13 9.24 -10 

8.67 cA	¹�ª¹Y�� �8.67 8.78 11�
8.80 h�W��»¥K�� �8.79 8.93 13 

8.22 �f9�T�ªאY�xא
�uB<א�� �8.19 8.31 9 

¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/M�YD7א��MEoK8�tא��Y7Cא�.� �

−����tK6666666E�B@א��¹אt�£KC6666666	
M�j668���א�j	66_��אå<66^:�א&

���k66A
��W66oK>א��¥K<66	T�U�Y66&א
	KC£�א&�M�j68��tא�@�tKE�B�¹א
M�KD��í���YD6
�2012��Y6�Zא·�

h66��66:?�M�W66?+11א¥��§K66	�

�M�KD��í�f����jא¸�א&��YD7א�
�bA�E��d�K��<K9¼،�9.24٪א�C��

�e�X���¥אW6?+10��6?�K��§K6	��«
����M6�KD��í�f�6��j�6א¸�א&��h


d�K��.�א�>K¶�א� �
−���cA�
k6A�א�?ª¹Y6�¹א��cA6���������א¥�<a�:א�?ª¹Y�¹א���W6oK>א��¥K<6	T�U�Y6&א�6_	jא��í

M�KD���YD
��jא¸�א&��f�í��M6�KD�א�YD67�����	«§K�?�K�9�W?+א¥�2012��Y�Zא·��h

�bA�E��d�K���¼u��e�X�8.78٪א���،¼K
K>�¥א��¸¥W�11�M:?��§K	���f����jא¸�א&��h

�M�KD��í¶K<א��d�K��.א� �

−���bA��k�£���uB<א��f9�T�ªאY����WoK��Y<	��YD
�M�KD��í·אY�Z��2012���i��6���K�

¼K��W?א¥¸��8.31٪K>�¥א�e�X��¼u���9��¶K
�M�KD��í�¸אj����h
�§K	��«K?�2011.� �

 �M8�Y&א�´jCא���h��M�jCB&א��ME�KB�otא��uED� א��
 M�KD��í� M8�Y&א�´jCא��� h�� M�jCB&א� ME�KB�otא��uED��א�� l�Kêx� goK?א�� WEqYא�� bA��

�µ¹Tא�c8Cא��¶K
�h�2012�¸¥אW?��K��17,107.3�¥KC�£�·jEA��،­K>�¥I���¸¥אW?�1,256.1�
� ¥KC�£� ·jEA�)7.9� (٪M�KD�� í� f���א& ��jא¸�� h
�¶K<א��d�K��א� a�� M�¥K?&K�� ،­K>�¥א�

bA�1,118.1 �¥KC�£�·jEA��)7.7(٪��[>��µu��Ï>א���¶K
�h�2011. 
 µu��»£K8��tא�«K7CA�� ¼K?�¹�ME�KB�otא��uED�¹
kA�WE<q��a�¦j�א����µ¹Tא�c8Cא��h�

� ¶K
2012� ،[Eo¥� f@7�� ،Z�Y�� W�� ME�KB�otא� �uED��א�� í� ­K>�¥tא� ·G�� `�u�� ،�í
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�­K:?��M�jCB&א��uED�،�٪)·jEA�)61.0�¥KC�£��W?+693.0א¥�א%�K�W�¹א&Yא�d�א�>M�K�א��
¹� WC�� N!� M>C8&א� �uED��-M�jC�ºY��""א�� �uED��� i�E��K�� í� f�,� »X¹א�� ،

� �+?Wא¥ ��Y�w�233.5א£، ¥KC�£� ·jEA�)6.8(٪،�� é�� M�KpxK�­K>�¥א�h�� f����uED�א��
� ­K:?�� M�jCBB&א�א�K7�tא�� ��W?+126.6א¥ ¥KC�£� ·jEA�)3.7(٪� ،�M�jCB&א� �uED�¹א��


M�W?+¹א¥�KC8א��­K:?�102.5��¥KC�£�·jEA�)4.5(٪�،�e�¤¹��WoK���KD�K�j�א���a��M�¥K?&K�
d�K� .�í��M�KD�א�>K¶�א�

 WE<q�kA
� K����í� ­K>�¥tא� Z�Y�� W?�� ،MpÏ?&א� MD�A�� ¼K?�¹� ME�KB�otא��uED��א�� a�¦j�
�@M�j�א&M�Z�Y�W?+א¥�A��M�jCB&א��uED�)��?­K:?A�¹)gE�א%©K��·jEA�KC�£¥��647.6א��

� ��W?+642.5א¥ ¥KC�£� ·jEA�)4.5� (٪� ¶K
� M�KD�� í� MA���א& KD�K�j���� h
�e�¤¹2011�.
� �+?Wא¥ ME�Y8&א�Ð�� ME�K&א��K�	HBA�� M�W?&א��uED��א�� WEq¥�a>�¥א�e�X�2.1��·jEA�

� ¥KC�£)42.0(٪�،�.��í�M�W?&א��uED���K�א�>f@�M�K��h�א&�Yא�>N�א��	H��­K:?¹א�
�©K%א)gE?��Ð�(��lא�jÞ11.4��¥KC�£�·jEA�)3.1(٪�¹24.7��¥KC�£�·jEA�)2.5�(٪�kA

lא�jא����h
�e�¤¹�،j���K��¶K
�M�KD��í�KD2011��. 

 oא£j6א���a6Cא���ºW68�Y&א�´j66M 
 bA��WEq¥�M�KD��í�M8�Y&א�´jCא���ºW��aoא£jא��l�Kê��µ¹Tא�c8Cא��¶K
�h��2012��K�

� �£�،¥KC�W?�24,981.2א¥¸ ·jEA��+� ¼K<>�Y�� ��W?603.3א¥ ¥KC�£� ·jEA�)2.5� ��jא¸�٪)�� h

�M�KD��í�f���µu�(٪�·jEA�)3.1�¥KC�£��bA�697.5��א¥�<­Kא��،d�K�e�¤¹��f�K?��א�>K¶א&

�[>��Ï>א���¶K
�h�2011�. 

 aoא£jא��l�Kê��WEq¥�í�­K>�¥tא��K��W�¹��YD
�M�KD��í·אY�Z��2012�M�E����f��­K>�¥t
�ao£¹א�h��­K:?א�©K%א�)gE?��(�¥אW?+318.9��¥KC�£�·jEA�)1.6(٪،�¹�­K:?א��ao£¹א¶K<א��

)� M�Z�Y&א� M�j@$א� +M�K<א�� �K�	H&א� (� ��W?+161.9א¥ ¥KC�£� ·jEA�)10.6(٪،��ao£¹¹א
�©K%א�­K:?א�)gE?��Ð��(�¥אW?+110.9��¥KC�£�·jEA�)4.2(٪،�¹�ME�K&א��K�	H&א�ao£¹א


¶K��·jEA�)4.2(٪،�¥KC�£��Ð�11.6�א&ME�Y8�W?+א¥��M�KD��í��WoK���KD�K�j�א���h
�e�¤¹
2011.� 
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 �aoא£jא��א�¥j:��é��Y;C�K�¹µu���YD
��­jC�א�>،MAB��2012،��Y�Zא· ¼K?�¹�`�uא�­K>�¥�
� �+?Wא¥ ME�C�Tא� �uB<�K�� aoא£j972.3א��� ¥KC�£� ·jEA�)18.5(٪� ،¹ªK>åא�אaoא£j��

� ¥KC�W�K�� �£�¥KC�W?+369.0א¥ ·jEA��)1.9(٪،��¶K
� M�KD��í�f���א& KBא�j���� h
�e�¤¹
2011.� 

 �M6666q¥j�·K666666B
 

� YD
� µu�� KDoא£�� í� ¼K<א�Y�� ·KB
� Mq¥j�� 
Yא�H���YD��·אY�Z��� ¶K
� h�2012�
�µu��e�X�¹�،d�K��א�>¶K�e�¤¹��M�¥K?&K��אµ¹T�c8Cא��M�¥K?&K��a��M�KD�א�YD7�א� �h��Xא
�¶K
�h���Ï>א��[>��µu��MA����KD�K�j�א&��a�2011�.�אX��U�u��¦Y�T�¦Kæ��lA��KBE�¹

�:�אT£א� �
 :Wאg6µ¹�א����6�� 

^>åא�� YD
� µu�� µ¹אWא��� g��·אY�Z��2012�� �£�¥KC��W?+15.8א¥ ·jEA�
)10.7� (٪�h
�d�K��א� YD7א�� M�KD��í�f���א& ��jא¸�� é��f8E�131.7��،¥KC�£� ·jEA�

�f�K?א��ªK>å�¸¥W�65.1��¥KC�£�·jEA�)20.8�(٪d�K66�.��µu��<]�א�YD7��h�א�>K¶�א�
� µu�� K���c8Cא�� µ¹Tא� ¶K
� h�2012� ��?Wא¥¸ K�� µ¹אWא��� g��� bA�� W?�� ،1,094.9�

�¸¥W��¼KpK>åא�e�X��¼u����،¥KC�£�·jEA�643.6��µu��f��
h���iB�א&�¥KC�£�·jEA�
�¶K
�h���Ï>א���2011<]�.� �

 �
666D	Tא�£W666g: 
^>åא�� YD
� µu�� M�¹אW�&א� gD	Tא� £W
�	gD��38��jא�a�2012��Y�Zא· ·jEA�

)19.6�(٪h
��d�K���jא¸�í��M�KD�א�YD7�א���é��f8E�155.8��a��M�¥K?&K��،gD	�·jEA�
�ªK>å�א ¸¥W�118.9�� gD	� ·jEA�)24.7� (٪¶K<א�� h�� YD7א��[>�� µu��d�K��א� .�K��

�µu�c8Cא���µ¹Tא�¶K
�h�2012�jä�M�¹אW�&א�gD	Tא�£W
�bA��W?��،1,316.2��·jEA�
a��M�¥K?&K��gD	�2,492.7��¶K
�h���Ï>א��[>��µu��KÓ¹אW��)�gD	�·jEA�2011.� �
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����������gD66	TK��U�Y66&א�gD66	Tא�¥K<66	T�¶K66<א��l66	KE?א��g�Y66א�
�­K:?A��¼K?�¹��Y$א� �

���Y�Zא·     �
2011� �  2011 2012 

1,995.1 ¶K<א��l	KE?א��g�Yא�� �2,093.5 1,882.1 

2,443.9 ��l�K&א��­K:?2,333.2 2,655.0 א� 

2,149.9�M
KC8א���­K:� 2,219.0� �2,047.4�

1,693.7��K�W%א�­K:�� �1,677.7 1,558.6�
¥W8&א�:·KB
�Mq¥j�.� �

 :T	K<66¥�אT	g66D�א�>¶K��g�Y�א�?KE	l6א 
�l	KE?א��g�Yא��WD
�¶K<א���¥K<	T

� gD	Tא�í� �Y$א� gD	TK�� ¼K��Y�
M�KD��� YD

¼K�2012��Y�Zא·K>�¥א�
� ¸¥W�7.6�M:?��)0.4� ��jא¸٪)�� h
�
f���f8E�א�YD7�א��d�K���M�KD�í�א&
� é�1,882.1��a�� M�¥K?&K�� ،M:?�

ªK>åא�bA��66.3��M:?�)3.1�(٪�¶K
�h��f�KB&א�YD7א��µu�2011�.�µu��K��c8Cא��
�µ¹Tא�¶K
�h�2012�¸¥אW?��K+�gD	Tא�¥K<	T�l	KE?א��g�Yא��^>åא�W?��،113��M:?�
)5.7� (٪� ¶K
� M�KD��í�fó���א& ��jא¸��h
2011� ¸¥W��ªK>åא�f�K?�� ،280.1��M:?�
)11.8�(٪�¶K
�h��MA�KB&א��Ï>א��µu�2011�.�ªK>åt�M�E���ªK>åtא�אX���K��W�¹

�l	KE?א��g�Yא�gD	��¥K<	T��h��f@��l	KE?א��g�Yא��^>åא�OE��،�K
K:?א��M�K��­K:�
�� 135.1א%�K�W�W?+א¥ M:?�)8.0(٪،�¹� �א&l�K�W?+א¥ ­K:?110.7א��� M:?�)4.5(٪�،


M�W?+א¥�KC8א��­K:�¹102.5��M:?�)4.8(٪�¶K
�M�KD��í�MA����KD�K�j�א&��h
�e�¤¹�،
2011�.� �

  BE?66א�E�j� :M66g��w	M66D�א�
�N=A���gD	w�� ME�j��א� MBE?א�

� ·KB
� Mq¥j�� í� M�¥W&א� í�M�KD�
� YD
��?Wא¥¸�2012��Y�Zא· K��
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��·KB
�Mq¥j���í�µ¹אWא���א�Y
H� 
���¥KC�£�·jEA�� �

¶K6
� �
 

 ��Y�Zא·

2011� �2011� �2012 

2,850.3��µ¹אWא���g��� �248.5 131.7�

11.5 l�jEא��µ¹אWא���µW<� 11.3�6.6 

19,272.8��MBE?א�ME�j��א� �19,722.9 18,353.8�

4,072.3�
M6666�¹אW�&א�gD6666	Tא�����

)gD	�·jEA�(� �368.9�155.8�

78.6 
���Ð6���¥KB��6	א�íKq

.E�£¥Tא 
3.3 0.0 


Yא������ 555.8� 15.9 37.0 

477.2 ����aE�� 33.7�15.9 

¥W8&א�:·KB
�Mq¥j�.� �

f���א& Kא�j����h
��M�KD��í�f�K?��،d�K��א� YD7א�ªK>åא��bA�661.8��·jEA��¥KC�£
)3.2�(٪�¶K
�h��YD7א��[>��µu�2011�.�µu��K���c8Cא��µ¹Tא�¶K
�h�2012�W?��،

N9>åא��ME�j�
hא�?MBE�א���¶K
�M�KD��í�f���2011��jא�K�א&�lא�jÞ�918.9�·jEA��
¥KC�£�)4.7(٪�¥אW?+�KDpK>åא�a��M�¥K?��،2,135.3��¥KC�£�¥KEA�)9.8�(٪�[>��µu�

�¶K
�h���Ï>2011.א� 

   .E�£¥Tא�Ð��¥KB��	א�íKq: 

��Æ�Ð66��¥KB��66	א�íK66q�WD667�
�µu66��·K66óB
�M66q¥j��í�.E66�£¥Tא

YD
���K?�W6����2012��Y6�Zא·�� M6��
،��?M66�¥K�	¶�M��K66��M66��j�	j66א��
d�W66����L66�j��¸¥W66�3.3��·j66EA�

�����¶K6
�h6��YD67א��6]>��µu��¥KC�£
2011�N=A��OE��،�M6BE����gD6	Tא

�Ð66��h�YB��66�א&Ï667א���h66���f66�א&
���YD66
�µu66��.E66�£¥Tא·אY66�Z��

2012���i666�BE��K666�15.9��·j666EA�
��gD6	Tא�MBE��N=A��.��í�،¥KC�£

�M
K�&15.9א�¥KC�£�·jEA��.��µu6��K����c68Cא��µ¹Tא���¶K6
�h6�2012����íK6q�fó�6	�W6?��،
���¸¥W6��¼K6��j��¼K?�W��Mq¥jא���í�.E�£¥Tא�Ð��¥KB��	17.0א������d�W6���M6�¥K?��¥K6C�£�·j6EA�

�¸¥W��L�j�77.2��¶K
�h��MA�KB&א��Ï>א��µu��¥KC�£�·jEA�2011.�� �
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 �f�	)GDP�(�µu��a�Yא�µ¹Tא��h��¶K
2012�i�����¼KE?E?��¼אj*�3.0�٪�³j��G	K<¥�א�

�i�����j*�f�K?�2.3�٪�[>��µu�a�Yא���¶K
�h�2011�.�£K<��	K�¹�íKq�kA
�LoאY9א�

�K��C&א،��WD
�»X¹א��א¼j*�i����2.1٪،��§K	Tא�¥K<	G��l?E?$א�P�KCא��j*�µW<��·I�

�é��f8�3.1�٪�a��M�¥K?&K�2.5�٪�¶K
�h��iא�¤�a�Yא��µu�2011. 

 ¥K<	w��¶K<א��ºj��א�c8C���µu�g�Y�KCPI،�א�?KE	l�T	K<¥�א&��eAD��K?	K¼��،�א¥�<a�א&

µ¹Tא�� hא��¶K<�l�K$א�� M��C�3.9� ٪­K>�¥א� f�K?���N=A��Î��� i����4.6� ٪� µu��[>�

�h���Ï>א��¶K
2011�. 

 bA���M�K:א���µW<�11.6�٪)10.3٪�¹�¥j�XA���17.8٪��K�y��(�a�Yא��µu�l�Kא����¶K
�h�

2012�� f�K?�13.2� ٪)11.3� ٪� ¹� ¥j�XA�21.4� ٪�K�y�(�� [>�� µu�a�Yא���¶K
� h�

2011.��M�K:א���µW<��bA��W�¹�אX��ME<�K#א�א�£KD7א��MAë�.�)�Xא��א£Y�Tאh��gDA�H�
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G��§j�¥j�K@��lBEA<א���(�i�����K�14.1.٪ 
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�l�Kêxא�lA3א�P�KCA��ME<�Yא��jBCא���tW<�¥K<	G��³j�����������������א�
   2012- 2010����������������������������������������������� M�j���L��� �

� �a�Yא��
µ¹Tא� �

a�Yא��
l�Kא��� �

a�Yא��
O�Kא��� �

a�Yא��
aא�Yא�� �

�¶K<א�
�¼u�K�� �

2010  � �� �� �� �
GDP�¥K<	TK�� �
�M��Kא��� �2.4 1.4 2.2 3.2 2.3 

GDP�¥K<	TK�� �
�M�¥K#א� �13.0 9.3 7.0 15.1 10.9 

2011      
GDP�¥K<	TK�� �
�M��Kא��� �2.3 2.4 2.6 3.1 2.6 

GDP�¥K<	TK�� �
�M�¥K#א� �10.3 7.6 9.1 9.6 9.1 

2012      
GDP�¥K<	TK�� �
�M��Kא��� �3.0     

GDP�¥K<	TK�� �
�M�¥K#א� �8.0     

¥W8&א�:M�K<א��א��K8�tא��Yoא£. 
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�¼K6E&K
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f�	�����µu6��Ø�j6א��£K68��tא��a6�Yא�

�h66��µ¹Tא�¶K66
�66E?E?�¼K�j66*א¼�2012
i�����3.0��٪�i�����j*�f�K?�2.3٪�

�¶K66
�h66��a66�Yא��66]>��µu66�2011.�
�LoאY6669א��íK666q�£K<��666	K�¹��k666A


�K66��C&א،�»X66א��K66*��M�66�C�2.1٪�
µu66��h66��µ¹Tא�a66�Yא���¶K66
2012،�

�µW<��·I�j*�GDP���§K6	Tא�¥K<	G�
�M66��Kא���é��f668��3.1٪��f66�K?����j66*
i�����2.5�٪�µu��h��µ¹Tא�a�Yא��¶K

2011.�K���GDP�� ¼K	K?��¥K<	G��³j�א�
M�¥K#א����i��6�٪�8.0��W?�	f�6�j6*א¼��

�j66*�a66��M66�¥K?&K�b66A��10.3�٪�µu66�

�h��µ¹Tא�a�Yא��6
�¶K2011.�����K6��W6�¹�
�í�f��w	K<6¥��א&�ºj�6�א�>¶K6�����­K6>�¥���M6�E�t��G	K<¥�א��³j6�א#M6�¥K����GDPא�jBC�א&
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ï�	K?¼K��^>�+GDP��M��C�4.9٪�µu� ��h6��µ¹Tא�a�Yא���¶K6
2012����­K6>�¥א�f6�K?���Î6��
�i����7.8�٪µu���h��a�Yא��[>��¶K
2011.� �

fEA!�ºW�¹�א�¥j:��K
K:?א���M�£K8��tא،�·��`�u�����K6
K:?א��¸X6��aEê���Y6D���
�¶K
�h��µ¹Tא�a�Yא��µu�2012��MC�K�����tW<+�¼KE?E?��¼אj*���­K6:���KC��6	K�"���K
KC68א�

MEא�Y��	tא"��M��C��aא�Y��»X1.3א��٪�i�����»j��j*�f�K?�43.0�٪���a6�Yא��6]>��µu�
�¶K
�h�2011.���K
K:?א��^<��NA�	�W?��KDoא£��í�¼KC�!��K6
K:��K�¦Y���"�א��K67�xא"�

¹"¸KE&¹א��K�YD@א��³£"¹"KC>¹א��g
K:&"א�¹א�×�A�	N��i���٪�¹14.2��٪�¹8.9�٪�j*2.8א¼��
���i��6���a6א�Y��f�K?�23.6�٪�¹1.0�٪�¹3.3�٪���L6E�Ïא��k6A
�����¶K6
�h6��µ¹Tא�a6�Yא��µu6�

2011.������K6
K:���WD6
�K6B�"����tK68�t¹א�h�Z6�
�K�א���M6EA�j��"¹"�א�f6?C�¹א��KC68א��"
¹"M

M��"א�Z¥א¥K�����Ð�j��¼אj*����i��6��?f6�K��٪�¹3.6�٪�¹3.7�٪�OE�4.3�	NA�6�j6*א¼��

�i��66���j66*1.3�٪�¹3.3�٪�¹2.2�٪66�Yא��µu66��lא�j66א���k66A
�¶K66
�h66��µ¹Tא�a2011.��í¹
f66�K?&א،�WD66
��66
K:�K��"�¥K66"א����א�"¹¥K66?<¹א��.�G66¹א���µK66&א��K�W66��"¹"�j66��C�

ME�j@$א��K�W%א�א¼"H�K���KDoא£��í��µu��h��µ¹Tא�a�Yא��¶K
2012�NA�	�OE����¼אj6*
�i����2.0�٪�¹1.9�٪¹1.8�٪�a��M�¥K?&K��i��6���j*�4.8٪��¹5.6�٪�¹3.0٪����L6E�Ïא��k6A

µu���h��µ¹Tא�a�Yא��¶K
2011.�� �

�WE<q�kA
�B�Kא&¹M��í�»£K68��tא�jBCא������h6��f6��MB�K6���N6=A��،�� K6��xא��K6
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l<A�
¶K6������G	K<¥�אT	K§�א��M��K�íGDP��µW<�j*��¹א%l�W�א��h6��µ¹Tא�a6�Yא��µu�
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2011.��� �
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 � l	KE?א�� g�Yא�� f�	� ¶K<א�� ¼KC�!�l
KC8א��  K��xא��KEB@�� M��C�2.8� ٪� µu��¥jD7א�
M�B%א�é¹Tא��a��M�¥K?&K��l�K$א�¶K<א��h�cE>��aא�Y���i����0.5�٪��Ï>א��[>��µu�
�¶K
�h�2011�.lA��K&�MA8â�h���:�W�¹���K��Xא�א�� �

− MEA�j�
�K�א��KC8א�� K�����KEB@��l	KE?א��g�Yא��j*��M��C�3.4٪�)�a��M�¥K?&K�
� i�����aא�Y�3.0�٪lpK&א� ¶K<א��h�� �Ï>א��[>��µu�(�¹�e�¤f9>���א�£��h�!
jCא��� h�� £W
� £g�Yא�� �XÓא MAÂ@7&א،�� WC�� K�¦Y���¥Y@&א� ME:>Cא���K��C&א�6.0٪((�

¹�LA8¹א��W�W$6.9٪(א(��،MD��h�aא�Y�¹��l	KE?א��g�Yא��K�¦Y���£jCא���h��£W<�
WC���NCÑx12.4(א(٪���K��C&¹א�K�¹Y7&¹א�MEoאX=א��)2.1٪(�ºY���MD��h��. 

− � M��C�� �K�YD@א��  K��x� l	KE?א�� g�Yא�� j*15.9٪�� L���� e�¤¹� Wא�Z��LA�

kA�א�@�K�YDא�MEA�j�
�K�א��KC8�.� 
− � g�Yא�� aא�Y�� �K
KC8א��  K���� �KEB@�� l	KE?א�MEא�Y��	tא�� M��C�13.6٪�

)�i�����j*�a��M�¥K?&K�29.1�٪�¶K
�h��MA�KB&א��Ï>א��µu�2011(،��e�¤�ºZ<�¹
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M�j���L��*
� �

2011�� �Y66
H&א� �
M�K�&א��Ï>א�  

2011   2012  

-0.3 l
KC8א�� K��xא��KEB@��l	KE?א��g�Yא�� �-0.5 

l�K��·j�K�−�¥K��� �
� �

2.8 

-2.2 ��KEB@��l	KE?א��g�Yא� K����MEA�j�
�K�א��KC8א�� �-3.0 3.4 

-4.2 �K�¹Y7&¹א�MEoאX=א���K��C&א� �-1.9  -2.1  

-5.0 �¥Y@&א�ME:>Cא���K��C&א� �4.2  6.0 

9.9 �LA8¹א��W�W$א� �1.7 6.9 

-26.5 NCÑxא�¹א#�[�Ð#¹א� �-34.6 -12.4 

-1.3 MEoKEBE@א���K��C&א� �-2.3  -0.7 

16.5 MEא�Y��	tא��K
KC8א�� K�����KEB@��l	KE?א��g�Yא�� �29.1  -13.6 

16.8 �K>	j>א�� �20.7 -12.7 

17.2 §K�jא��� �44.0 -15.2 

4.5 �l	KE?א��g�Yא� K��x��K�YD@15.9  0.5 א� 

25.7 �KC�A��M8�Y&א��K�K��א& �37.2 l�K��·j�K�−�¥K��� �7.3 

6.2 ME�£¥Tא�ME@A&א�0��kA
�h�Y�K�
W£�א&� �4.1  l�K��·j�K�−�¥א¤�� �25.9 

13.8 M�?<א���KCE��µu��h���£¥אj¹א���¥W8&א�aoK9א����KEB�� �20.7 l�K��·j�K��−�·אY�Z�� �2.8 

-3.8 ME�£¥Tא�ME@A&א�0��kA
�M�j��א�@�KEB�א&7 �10.7 l�K��·j�K�−�¥א¤�� �2.1 

-21.5 �W
�£�א&=h�¥£Kא �-18.4 l�K��·j�K��−�·אY�Z�� �-4.3 
� �

*�:ME�Kא���¥£K8&א�h���K?���:א����N�א	�KC£א¼��é�א���K�KE�א& �
−��l�£¥Tא�»Z�Y&א�eCא���/��Y7Cא�MEoK8�xא�M�YD7א�.� �
−��ME�£¥Tא�ME@A&א.� �

� �
� �
� �

� �
� �
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 ¥K666<	Tא 

�WD
�� ¶K<א�� ºj����w	K<¥א&

�µu�µ¹Tא�c8Cא���l�K$א�¶K<א��h�

� ¸j*� í� ��<]���K�Hא¼ a�� M�¥K?&K�

�Ï>א��lpK&א� ¶K<א�� h�� ،�bA�� OE�

�g��Ö��µW<�א��9Cא��Ð=��K��¼K	K?�

í��eAD���א& ¥K<	T� l	KE?א�� g�Yא�

CPI�3.9�٪�a��M�¥K?&K�4.6�٪�µu��[>��Ï>א���h��¶K
2011�.� �Y�G�א&��ºj�W�¹��Xא

�µu��¥K<	w��¶K<א�µ¹Tא�c8Cא��l�K$א�¶K<א��h�،[Eo¥�f@7��،�K�x­K>�¥�l&K<א��T¥K<	�

MEoאX=א��א£j&א�¹_>Cא�.� �

� £¥j�¹pY
� lA�� KBE�¼K�Z�j�¼א�� ¦Y�T�א�¥j:�¥K<	���K
jB2א�� MA��� M�j@&אCPI�

µu��µ¹Tא�c8Cא��h��א�¶K<�l�K$א�M�¥K?&K��a���[>��Ï>א���h��¶K
2011:�� �

 � M
jBáMEoאX=א�� ��،א&jא£ M
jB2א� ¸X�� f@7�� MA	� í� Î�Tא� ·¦jא�CPI��

)36.7٪(.��WD
� W�¹�¥K<	��� M
jB2א� ¸X�¼K
K>�¥א�M��C��4.2� ٪�a�� M�¥K?&K�

­K>�¥א�i�����4.7� ٪µu��h�� �Ï>א�� [>��� ¶K
2011.�¹e�X�،�NBD	���¸X�
�M
jB2א�א¥W?+1.5���M:?��µu��f���א�c8C�אM�j�µ¹T�í��µW<�א��9�g�א&
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l�K$א�¶K<א��h��.�ºZ<�¹­K>�¥א�M
jB2א�¸X��¥K<	���é�¥K<	���£K�¦��£jCא���g;<�
� WC�� ¼Kqj8�¹� KÓ� M�j@&א"^E¹א��� KD�K��C�¹� ·K��Tא� ")14.8٪(،�¹"�¶j�Aא�

h¹א�W"¹א��،)6.4٪(�¹�e�X�"i�K��C�¹� Y@��5.1(�"א� (٪�aא�Y�¹� ،MD��h�¥K<	��
� ��،٪)4.4(א¹Y9%א� iא�j>٪)3.4(¹א��¹KD�K��C�¹� �j�$"א�1.4٪((��MD�� h�

ºY��. 

 �M
jBáM�X�T¹א�[�u&א�5.0(�٪h���MA	CPI(.�N<>�¥א��M
jB2א�¸X��¥K<	�

M��C��5.4٪��¥K?&K�M�a��i����� ­K>�¥א�5.2�٪�µu��h�� �Ï>א��[>�� ¶K
2011�،

gD����e�X��j�C��0.3�� M�j��� M:?�í�g��א��9 µW<��� f����WE���µuא& �Ï>א�

fEA��í���Y�G�W�¹�.א�� �£K�Zא�� �Ð�¹�M
jB2א� ¸X�� ¥K<	��­K>�¥K��¥K<	��[�u&א�

M�X�T¹א��א·XAא�¼KB�9��u�	�i�����5.4�٪¹�5.5٪�&K��a��M�¥K?5.2�٪¹�5.0�٪�kA


�µu��lא�jא��¶K
�h���Ï>א��<]��2011.� �

 h�K��א& M
jBá�)26.8�٪�MA	�h�(CPI.�N<>�¥א�¥K<	��M
jB2א� ¸X��M��C��

2.7٪�� a�� M�¥K?&K�­K>�¥א�Î���� i����4.0٪�� µu�� h�� �Ï>א�� [>�� ¶K
2011،�

gD��א&��f��e�X�0.7�W?+א¥���� g���WE��µu��M:?���M�j�í��µW<�א��9 �Ï>א�

fEA�
M��W�¹��Y�G.�א��jB2א�¸X��¥K<	����­K>�¥K�l	KE?א��g�Yא���WC�"¥Kæxא�א�"

M��C��4.0٪،�� KB��M�¹K>��� L�C�¹� K�¥K<	�� í� ¼K
K>�¥א� ºY�Tא� £jCא��� �WD


�.��N�¹אY�0.4٪��WC��"�¥K�x¹א�£j�j"א���¹4.2�٪WC���"¹£א�T¹א�l¹א�Tא�ME�ZC&א".�� �
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 �M
jBá"ºY�Tא��K�W%¹א�aA��¸X���	K<¥�א¥�<>N�h�(CPI.�	MA�٪�31.6(�"א�

M
jB2א�M��C��N=A��4.3٪�&K�Î��� ­K>�¥א� a�� M�¥K?�� i����5.0٪�� µu��[>�

� h�� �Ï>א�� ¶K
2011،�� g�K���� �+?Wא¥ e�X�1.4�� í� M�j��� M:?��g��א��9 µW<�

µu�� f���א���fEA�א& WE�� �Ï>א�.�� W�¹�M
jB2א� ¸X�� ¥K<	�� í� �£K�Zא�� �Y�G�

í�f���א& ­K>�¥tK��� ¥K<	�aEê��WC�� ¼Kqj8�¹� K�£jC�"� M�KC<א�ME�:"א��8.9((٪�،

¹"�M�KC<א�ME8��א�7 ")7.5(٪�،¹"iE�Ï¹א�� M�K?א��� ")3.4(٪،�� gEA<3.1(¹א��(٪.�KB��

f�	�WC��"f?Cא�"��¼K
K>�¥א�M��C�4.4٪��­K>�¥א�a��M�¥K?&K��Î���i����7.9�٪�µu�

�¶K
�h���Ï>א���2011<].� 

�K���� µu�� YD
�א�>¶K���Y�Zא· h�

l�K$א�� W?�a>�¥א��¥K<	T� ¶K<א�� ºj��א&

M��C�� eAD����N=A�א& M>E>��0.1٪�

� M�¥K?�� YD7�K�� d�K��،)2012���K¥(א�

�MA8â�e�¤¹­K>�¥t�¥K<	���£jCא���h��£W
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 fE=7א��� �
 M�£K8��tא� M�¥K7&א�µW<��bA��U?C&א�)�·K@��א� £W
�é��M�j�C��fB<א�� �j�15��MC	

Y��G��(�i�����K�38.3)�٪61.7�٪�¹�¥j�XA�14.1�٪�K�y��(�a�Yא��µu�l�Kא����h�

�¶K
2012��a��M�¥K?�39.7)�٪63.3�٪�¹�¥j�XA�15.2�٪�K�y��(�[>��µu�a�Yא��

�¶K
�h�2011.� �

 N=A��.A=�7&א� M�����a�Yא�� µu�l�Kא���� ¶K
�h�2012�� ·K@��א� ­jBá�h�)15�

Y��G�� MC	(�33.8� .٪Â@
� W�¹A=�7&א� fj�·KB9¹א�� ­K�W¹א�� M�K<א�� �אx£א¥� ­K:�� í� ·

� i����� K�� l
KB��t25.0א� �א&�7=٪ ­jBá�h�.AÂ@
� KBE�� ،A=�7&א� fj�­K:�� í� ·

� MoZ¹א���� MAB#א� �¥K"15.6٪،�� �K
K:�� kA
� ME?��&א� M��Cא�� N
¦j�¹�gEA<א��

ºY�Tא��K
K:?¹א��MEA�j�
�K�א��KC8¹א�.� �

 M�K:א���µW<��bA��)fB<א���j��h��·jA:<�&א�M���(��a�Yא��µu�l�Kא����¶K
�h�2012�

�i�����K�11.6)�٪10.3�٪�¹�¥j�XA�17.8�٪�K�y��(�f�K?�13.2)�٪11.3�٪�¥j�XA�

�¹21.4�٪�K�y��(�¶K
�h��a�Yא��[>��µu�2011�.W�¹�אX��bA��M�K:א���µW<��.��

ME<�K#א� �א�KD7£א� MAë�)kA
G�� §j�¥j�K@�� lBEA<א��� gDA�H�� h�Xא�� �K��)אY�Tא£

�i����14.1٪�. 
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¼K��K�¼K��K��:�:��M�K<א��ME�K&אM�K<א��ME�K&א��
 Mqu%א 

 M�K<א�� M�¦אj&א�NA�	�M�Z�Y&א� M�j@�A��¼אZ�
�¼KE�K�،�א�W
K��א& W<��ME�¥K%،א��א¥¸W?�
251.2�·jEA��¥KC�£�� µu�é¹Tא� ¥jD
� M�B%א�� ¶K
� h�2012�� M�¥K?�Z�<��l�K���bA�
41.8�� ¥KC�£� ·jEA�µu��[>���Ï>א��� ¶K
� h�2011.��א�W
K��א& �KC��	א� µK�� í¹

ME�¥K%א�21.7(�¥KC�£�·jEA�(،�·I��M�¦אj&א�M�K<א��N??�� W��·j@��¼אZ�
��?Wא¥¸� ¼KE�K��
272.9�¥KC�£�·jEA��� ��M�¥K?�356.8��Z�<��W?א¥¸ ¥KC�£�·jEA�µu���[>��Ï>א��h���¶K

2011.� 

 a>�¥א�lAא�Wא�� ¶K<א��h�Wא��WEq¥�l�Kê��í�M�KD��¥K���2012��¶K
�M�KD��í�¸אj����h

 ).h�GDP�٪�·jEA�)50.5�¥KC�£��·jEA�11,216.0�¥KC�£��bA�E��W?+1,220.0א¥��2011

 a>�¥א�M�KD��í�lAא�Wא�� ¶K<א�� h�Wא�� íKq�¥K���2012�� ¶K
� M�KD��í� ��jא¸�� h
2011�
 ).h�GDP�٪�·jEA)46.4�¥KC�£��·jEA� 10,300.0�¥KC�£��bA�E�W?+ 1,385.0א¥�

 a>�¥א�א�WEqY�goK?א���l�¥K%א� ¶K<א�� h�WA�)µj>@�¹� M�¦אj�(�M�KD�� í�¥K���2012���h

� ¶K
� M�KD�� í� �2011��jא¸�� ��W?+56.0א¥ bA�E�� ¥KC�£� ·jEA�4,542.8��¥KC�£� ·jEA�

)20.4�٪�h�GDP.( 
 µu�� M�K<א�� M�¦אj&א� �אé¹T��£א� ¥jD
� M�B%א�h��� ¶K
2012�� M�¥K?&K�a��

��Ï>א��[>�h��d�K� �−:א�>K¶�א�
 M�K<א��א£א�Y�xא  

�WD
�M�K<א��א£א�Y�xא�µu���YD
¥K���h���¶K
2012�¼KpK>åא�a��M�¥K?���[>�
lpK&א� ¶K<א�� h�� YD7א��� ��W?+351.9א¥ i����� K�� ¹�� ¥KC�£� ·jEA�50.2� ٪�é�� f8��

349.2�¥KC�£�·jEA�.�e�X�¹��µu��M�K<א��א£א�Y�xא��WD
é¹Tא�¥jD
�M�B%א��h�
�¶K
2012�¼KpK>åא��¶K<א��h���Ï>א��[>��a��M�¥K?�2011��¥אW?+70.2��¥KC�£�·jEA�

�i�����K��¹�3.1�٪�é��f8��2,164.8�¥KC�£�·jEA�.���K��W�¹�אX�ªK>åtא��MA8â
­K>�¥t��¥אW?+�MEA3א�א£א�Y�x223.1א�¥KC�£�·jEA��MD��h��،ªK>å¹א��א�W
K�א&

�.�·jEA�KC�£¥�293.3א%ME�¥K�W?+א¥� �
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�¦Yא���¥j:���£jC�µu��M�K<א��M�¦אj&א��YD
�¥K��¹é¹Tא�¥jD
�M�B%א�¶K
�h��2012�����h6���Ï6>א��6]>��a��M�¥K?&K���������
�¶K
2011�:� �

                     �)M�j�&א�L�C¹א��¥KC�£�·jEA&K�( 

� �
¥K��� ��µW<�

jBCא��(٪) 

�l�K��·j�K�–�¥K��� ��µW<�
�jBCא�(٪)� � 2011 2012 2011 2012 

ME�¥K%א�א�W
K�  701.1 349.2 -50.2 2235.0 2164.8 -3.1��l�Kê�אY�xא£א��¹א&

KDC��،MEA3א�א£א�Y�xא:� �403.9 344.7 -14.7 1920.0 2143.1 11.6 

xא£א�אY��א�KDC��،ME��Y9:� �240.2 257.1 7.0 1377.3 1469.8 6.7 

�K<E�&א�M��Yp� �175.4 189.4 8.0 805.0 866.5 7.6 

KDC��،ºY�Tא�א£א�Y�xא:� �162.0 85.1 -47.5 534.2 663.5 24.2 

�fE����¶j	¥lpא¥Tא� �10.9 20.8 90.8 53.5 76.1 42.2 


Wא�K� 93.1- 21.7 315.0 98.5- 4.5 297.2 א%ME�¥K�א&

l�Kê��³K>�xא� �594.3 561.4 -5.5 2276.8 2416.0 6.1 

Z�<א��/Y�jא��l�K&א�א�W
K���>W�א& �106.8 -212.2  -41.8 -251.2  

¥W8&א�¹:ME�K&א�א¥�¦�/M�K<א��M�j@$א�ME�K���Y7�.� �

 �MEA3א�א£א�Y�xא� �


jD¥�אé¹T��µuאY�xא£א��אMEA3��N<>�¥א�M�B%א��¶K
�h�2012��¥אW?+223.1�

� i����� K�� ¹�� ¥KC�£� ·jEA�11.6٪�a�� M�¥K?��� [>��Ï>א��h��� ¶K
2011��6é�� f8��

2,143.1�¥KC�£�·jEA��.­K>�¥t�M�E���e�¤��K��W�¹��א£א�Y�xאºY�Tא��א¥W?+ 129.3�

،¥KC�£�·jEA��¹�e�X�­K>�¥א�h�� ¼u���א£א�Y�xאME��Y9א��¹M�W
K?א����K
K:��tא��א¥W?+

92.5��¹�¥KC�£�·jEA�1.3�lא�jא���kA
�،¥KC�£�·jEA�.� �
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➢�ME��Y9א��א£א�Y�xא�� �
�N66<>�¥א�ME��Y669א��א£א�Y66�xא�
u�µ�é¹Tא�¥jD
�M�B%א�h����¶K6


�·jEA�¥KC�£��¹��W?+92.5א¥��2012
��i��6���K�6.7٪���a6��M6�¥K?����[6>�
�h66���Ï66>א���¶K66
2011��é��f668��

1,469.8��¥K66C�£�·j66EA�،�Â@667��MA�
�e�X��i�����K�68.6�٪��l�K6ê��h�

MEA3א�א£א�Y�xא.�����K6��W6�¹��אX6�
­K66>�¥tא،�[E66o¥�f@667�،�MA668â�

ME�Kא���א�¥j:�A�:� �
• N<>�¥א��K�W%¹א�aA�
kA����K<E�א��M�K<א��M��Y9א��MAE8���¥אW?+61.5��·jEA�

�bA����¥KC�£866.5�¥KC�£�·jEA�.��OE��،K�£jC��g;<��­K>�¥t�M�E���e�¤��K��W�¹
� N<>�¥א� aA��א� kA
� �K<E�&א� M��Yp�£¥j���¹�א& �K<E�&א� M��Yp،�K�W%א� kA
�

¹kA
��K<E�&א� M��Yp�� �¹�13.3א��aA�אMEA3�W?+א¥ ¥KC�£�·jEA�9.6��¥KC�£�·jEA�
¹40.2�،lא�jא���kA
�،¥KC�£�·jEA���­K:?א��kA
��K<E�&א�M��Yp�N9>åא�.��í

+�»¥Kא¥א���W?1.6 �¥KC�£�·jEA�.� 
• ­K>�¥א��f�Wא��kA
�LoאY9א��MAE8�¡K�¥T¹א��א¥W?+18.1���¥KC�£�·jEA�¹�i�����K��
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