
� �
1 

��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��

� �

التطورات النقدية أحدث 
  والاقتصادية في الأردن

  التقرير الشهري لدائرة الأبحاث
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 KC���¥KC���¥�� 

k6A�אt	Y?�6א¥������K6>$א�í�l�¹W¹א��lBEA�tא�ºj��
kA�א&�M�Z�Y&א�´jCא���G>���h��·j@��·�

M@AB&א�í�¶אW���g�K�í�dE?!�א�jBC�אK8��t£«�א&��K+�l�K&א�­K:?א��א¥Y?�	¹א�»W?Cא�. 
 

 KC��K	¥KC��K	¥ 

kA�אt	�Y?א¥��M;�K3א����¥K<6	��f6@E��f6��í�l�£¥Tא�¥KC�Wא��f�j!�MEA�K��·KBp¹�»W?Cא�

����������،M6�¤K��M�¥KB��6	א�M6�E��Ð�j6��í�g�K6���K6+�»£K68��tא�«K67Cא��g6���a��dא�j����WoK�
Ø�jא���K
j�W&א�¶K;�¹�íY8&א�¦KD#א�M<C�¹�M�u	�·KBp�éא�M�KptK��.���،e6�¤�fE�6	�í¹

�Kó<��M�W?��M	KE	�»Z�Y&א�eCא���d�:������M6E�Y<&¹א�M6EC?¹א���M6E�K&¹א�M�Y67א���א¥£¸j��c�j�¹�i
f��Tא�f@7�K�.� �

  

  M�Y�j#א�KCBE�M�Y�j#א�KCBE�  ��
• �KB��tא:��.A�K<�&¹א�KDE��.A�K<¹א��M�	H&א�¸K"�¶אZ��t¹א�ME�¹H�&K��[$¹א�©u�xא

KD<��.� �
• Mא�ZCא��:KC��	H��²אW���dE?����ME
jpj�¹�M�£KEÞ�f�K<��.�� �
• ZEBא���:�í�¼K�Y��aC8�ME�¹Wא���K	¥KB&¹א�Ð�K<&א�d�¹�M�W?&א��K�W%א��£j�.� �
• YB���ºj�6�א�>l6BA�¹א&Ø6D�����:�א��L�¥W�¹א��>gA�א&&K���K6?�¥tא�é��YB�6���f@7��k<���

ME�¹Wא���K	¥KB&א��W���a��k
KB�E��.� �
• d�Y>א��¹¡Y��fB<א��:����M6EC�jא��א²W6�Tא�d6E?!�·KB9���K�j��¹
kA��M�K�א&�¼K<��fB<�

ME�K
���K>@��ME�	H&¹א�. 

• ME�K>7א��:��������K6�¥£�kA
G6��א�א�Y6�xא�UE6pj�¹�_E6���¹�²¥K6<&¹א��K�jA<&א�µ£K��
MECD&א�. 
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��M66EoKD�¹�M66EA<���K66�KE��Y66�Y?א���אX66��í��¥j667C&א��K66�KEא���f66�1

��eC��h��K�¥£K8�א&��،M>A�e�¤¹��K�M?�K:�¹���K�KE�A�א�×��K�K?A�א


،�¥K66�f@667�¹�،U�Y66q��é��²u66�e66�¤�í�	³KE66��X66א�xא�g�66��Æ

Y�Y?א���.������6>^��M6qK%א�M6<E�:א���K6
l=�C�¹�í��Xא�א©j8%��Yא

���í�Y6
K�&א�ÖC6�Tא�¥KB��	tא��K�KE��M�K��í�KB��e�¤¹�،�K�KEא��

���?�W6א���¶j6D>��k6A
�¶j?��×א��،¼u����K
j�W&א�א·ZE���K(Flows)�

����k6A
�MC6	�l6��،�£Wâ�MEC�¦��Ï��µu��l�¥K%א�ÆK<א��é�¹�h�

�����W6q¥Tא�¶j6D>��[E6�¹�،LA�Tא(Stocks)�����V�¥K6��í�§K6?��»X6א�

��������¸X6��f6�+�M6?A<�&א�M6E<�Yא���K6�KEא���M6	א¥£�L6A:���K-�،£Wâ

����K6D��¥K?��g6��h6�¹�،¼u�K��¶K<א��µu��KDAEA!¹�¥XÞ�א�¥KB��	tא

M?�K�
jא¶�א�TK���.� �
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M�XE>Cא���Mqu%אM�XE>Cא���Mqu%א��
 � ¶K
� h
� M�K�&א� 
Yא�H&א� �W��� YD;�2011�M�£K8��tא� �K
K:?א�� ��£א� í� ¼KC�K��� ،

�ME�KB�otא��uED�א&��،M>A��l>�א�N�j�א�»X�	�NAó��iE�א�K8£¥א��א�j�MEC�WEq¥¹�א��
�¼K<א�Y��א�Y
H&א� h�� Y��� £W
� YD��� ،¼K	jBA�� �*jא¼ M8�Y&א� ´jCא��� f��� h�� M�jCB&א

�¼K���WC���Kpj�?�א��<Y��u�j!¹�אE�£¥T.�א�>.A�K�í�א%p¹א ¥K�.KB����W���YD;�
� M�K<א�� �א�K8�xא� �Yoא£� h
� �¥£K8א�� ��µu��M;�Kâא��?Y�Wא� l?E?$א� jBCא�� µW<�

� ¶K
� h��µ¹Tא� a�Y2011א��� ¶K
� h�� a�Yא��[>�� µu��f���א& ��jא¸��[>��kA
2010�
¼K��Y?��.�� �

  �،¥K<	T¹א� K��xא�WE<q�kA<��،¥K<	T¹א� K��xא�WE<q�kA<��a�Yא��µu��l?E?$א�l�Kêxא�lA3א�P�KCא��K*h��µ¹Tא�
�¶K
2011��M��C�2.3�٪�i�����j*�f�K?��³j��א� ¥K<	G�2.4٪���¶K
�h��µ¹Tא�a�Yא��µu�

2010�.�¶K
�h��é¹Tא�M<���KB�2011�א¥�<a�א�g�Y�א�?KE	l�T	K<¥�א&��eAD��µu�א�jD7¥�א�
�M��C�4.7�٪�bA��­K>�¥א�a��M�¥K?&K�5.0�٪�¶K
�h���Ï>א��[>��µu�2010�.  


kA�WE<q�א �Kóא���WE<q�kA
�Kó��،íY8&¹א�»W?Cא��­K:?�،íY8&¹א�»W?Cא��­K:?� 
 WEq¥�^>åא�»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tא��h��é¹Tא�¥jD
�M<��í��M�KD�א�

� ¶K
2011�� ��W?+589.4א¥ ¥t¹£� ·jEA�)4.8� (٪� M�KD�� í� f���א& ��jא¸�� h
��¶K

2010��bA�E�11,651.8�¥t¹£�·jEA�. 

 N<>�¥א��MEA3א�M�jE�
jD¥�אé¹T��h�í��M�KD�א��M<���W?+1151.3א¥��2011
K¶�א�
�¥KC�£�·jEA�)5.2�(٪Kא�j����h
�f��
í¶K��M�KD��א&�2010��bA���23,458.0���·jEA�

¥KC�£�.� �
 a>�¥א�h��M�jCB&א�ME�KB�otא��uED�א���>M��í��M�KDא��jC´�א&M8�Y����f�WEq¥�א��

h�� ¥jD
�� ¶K
2011�� ��W?+1,141.3א¥ ¥KC�£� ·jEA�)7.9� (٪h
��í� f���א& ��jא¸�
�¶K
�M�KD�2010��bA�E�15,592.7�¥KC�£�·jEA�. 

 �a>�¥אWEq¥��M�KD��í�M8�Y&א�´jCא���ºW��aoא£jא��l�Kê��h��é¹Tא�¥jD
�M<��
K¶�א�
2011�� ��W?+1109.8א¥ ¥KC�£� ·jEA�)4.9� (٪�¶K
� M�KD�� í� f���א& ��jא¸+� M�¥K?�
2010��bA�E�23,614.6�¥KC�£�·jEA�.  � 
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 ^>åא�l	KE?א�� g�Yא��¶K<א��gD	Tא� ¥K<	T��Y$א� gD	TK�� U�Y&א�M�KD�� í��M<��א�
�é¹Tא�¥jD
h���¶K
��jא¸�א&��f�(٪�M:?�)12.3��W?+290.8א¥��2011��h
�M�KD��í

�¶K
2010��bA�E�2,082.8�M:?��.� �
  �،M�K<א�� ME�K&א� WE<q�kA
¹�،M�K<א�� ME�K&א� WE<q�kA

Wא�¹K��א& W<��،M�K<א�� M�¦אj&א� Z�
�a>�¥א��µu��،ME�¥K%א

�h��µ¹Tא�c8Cא��¶K
2011��bA�E�260.1��l�K��Z�<��M�¥K?��¥KC�£�·jEA��bA�167.2��·jEA�
¥KC�£�lpK&א� ¶K<א�� h�� �Ï>א��[>��µu�� .a>�¥א� W?�� ،M�K<א�� ME�j�W&א� µKá�í� Kó����íKq

�lAא�Wא��¶K<א��h�Wא��WEq¥�M�KD��í·אY�Z��2011��¶K
�M�KD��í�¸אj����h
+?Wא¥��2010
838.0��bA�E��¥KC�£�·jEA�7,690.0��¥KC�£�·jEA�)36.6�٪�h�GDP(،�^>åא�KBE���WEqYא�

�M�KD��í�l�¥K%א�¶K<א��h�WA��goK?א·א�Y�Z��2011��¶K
�M�KD��í�¸אj����h
+?Wא¥��2010
19.1��é��f8E��¥KC�£�·jEA�4,591.7��¥KC�£�·jEA�)21.9�٪�h�GDP(�M����N=A��iEA
¹�،

�Wא��íKq�¶K<א��h)l�¥K%¹א�lAא�Wא��58.5)�٪l�Kêxא�lA3א�P�KCא��h�.  
 ó��ó��66:�� ©j8ß� K:�� ©j8ß� K66:?א�� �א�?:j¥א� �א%j66l�¥K¥א� ­Kl�¥K%א� ­K� ،� ،� W?�N<>�¥א�� MEA@א�� א�K8£¥א��(א�K8£¥א�

�MEC�jא�KDE���¼K�K9��¸Y�W8��£K<&א�(�¶K
�h��µ¹Tא�c8Cא��µu�2011��M��C�16.1�٪bA����
2,833.4�¥KC�£� ·jEA�،�N<>�¥א� KB��� M��C�� �20.8א&��j¥£א� ٪bA����6,363.4��·jEA�
¥KC�£،��e�X��¼K<��¹a>�¥א�Z�
��M��א&ZEא·�C��»¥K24.9א����٪bA�E��3,530.0�¥KC�£�·jEA��،

d�K��א� ¶K<א�� h�� MA�KB&א� �Ï>�K�� M�¥K?��e�¤¹� .ME�¹Tא��K�KEא���Ð7�¹��¥jD
�M<���µu�א�
�¶K
�h��é¹T2011א�א&��Ï>א��a��M�¥K?&K�ªK>åא�é��d�K��WC����Kpj�?�MA�KB��h�א�>K¶�א�
M��C��Y>���M��N=A�16.0٪��א�C��i�K
j�W��ªK>å¹1.6٪א�،�ªK>å¹אl�Kê����u�j!

 ¥K%א�í�.A�K<א��.E�£¥Tא��¶K
�h��é¹Tא�¥jD
�M<����M��N=A��µu�2011�א�C�4.8�٪
d�K��א� ¶K<A�� MA�KB&א� �Ï>א�� a�� M�¥K?�. �YD��¹��K
j�W&א� �&ZEא· ME�¹Tא��K�KEא����µu�

�¶K
�h��µ¹Tא�a�Y2011א��í�¼אZ�
�»¥K#א��K��?M�¥K��a���·jEA�¥KC�£�W?�541.3א¥¸��א$
Z�
�µu��<]�א�a�Y��h�א�>K¶�א��،d�K�í��.���YD�אt	��¥KB���·jEA�¥KC�£�153.7��W?א¥¸�

�bA��fא�WA��d�W��íKq�M@AB&א�í� Y
K�&א�ÖC�T210.9 א�a��M�¥K?�� ¥KC�£�·jEA�312.8�
� ¶K
�h��µ¹Tא�a�Yא��µu��¥KC�£�·jEA�2010� .�í�l�¹Wא�� ¥KB��	tא�ap¹�íKq�YD��� KB�

�¶K
�h��µ¹Tא�a�Yא��M�KD�2011�� �·jEA�¥KC�£��íKq13,183.4�א��Zא¶�jä�א% ¥K��W?א¥¸
�a��M�¥K?�12,429.5��¶K
�M�KD��í�¥KC�£�·jEA�2010. 
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¼t¹�¼t¹��:�:�­K:?א��­K:?א�íY8&¹א�»W?Cא�íY8&¹א�»W?Cא�  
 M66qu%א 

 ^>åא�Y&א�eCא����KE�KEא���WEq¥�ME�C�Tא��uB<א��h��»Z��M�KD��í��¥jD6
�M<��א�
�¶K
�h��é¹T2011א��א¥W?+589.4�¥t¹£�·jEA��)4.8�(٪��M6�KD��í�f����jא¸�א&��h


�¶K
2010��bA�E�11,651.8��h��M@AB&א�א�£¥j����ME:=���l>@��K��j�¹�،¥t¹£�·jEA�
�j�C���K�W%¹א�aA�
YDא¼)�7.1(א��.� 

 �¶K
�h��é¹Tא�¥jD
�M<���W6?+1,151.3א¥���2011א¥�<>N�א��M�jE�אMEA3�í��M�KD�א�
�¥KC�£�·jEA�)5.2�(٪�¶K
�M�KD��í�f����jא�K�א&��h
2010��bA���23,458.0���·jEA�

¥KC�£�. 

 a>�¥א�h��M�jCB&א�ME�KB�otא��uED�í��M6�KD�א��M<�6���א��jC´�א&M68�Y�����f�WEq¥�א��
�¶K
�h��é¹Tא�¥jD

h�(٪�·jEA�)7.9�¥KC�£��W?+1,141.3א¥��2011���f�6��j�6א¸�א&�

�M�KD��í�¶K
2010��bA�E�15,592.7�¥KC�£�·jEA�. 

 �a>�¥א�WEq¥�M8�Y&א�´jCא���ºW���uB<א��ao£¹א�l�Kê��M�KD��í���é¹Tא�¥jD6
�M<�6�א�
�h��¶K
�j�6א¸�í��M6�KD���+��M6�¥K?�(٪�·j6EA�)4.9�¥K6C�£����1,109.8�W?+א¥�2011��¶K6


2010��bA�E�23,614.6�¥KC�£�·jEA��. 

 �¥K<	��N9>åא�������í�M68�Y&א�´j6Cא���ºW6��a6oא£j¹א���uED6�
kA��f��h6�א����WoK>א�
�¶K
�h��é¹Tא�¥jD
�M<���KD�K�j�6�א&�MA�6�í���،�e�¤¹��M6�¥K?&K��a6����M�KD�2011�א�

�¶K
�M�KD�2010����M6�¥K?&K��N6<>�¥א�¹א�6×�f�T�aoא£jא��kA
��WoK>א��¥K<	���KC��	K��،
�¶K
�M�KD��í�Kא�j����a�2010�. 
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   M666�W?Cא��א�Y66
H&א�g�� 
����d�K��¹�L�א�jBC��M�¥K?��M�KDC�א�>K¶�א��،¥KC�£�·jEA��(٪)� �

¶K
� �� ��¦j1�M�KD��í�WEqYא�� �
2010 � �2010    2011 

US$ 12,241.2��»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tאUS$ 10,906.6�US$ 11,651.8�
12.5٪�� �0.3٪�-4.8٪�

22,306.7 �MEA3א�M�jE��א� �21,173.4 23,458.0 

11.5٪�� �5.8٪�5.2٪�
��uED�אME�KB�otא��14,451.4�� �13,887.4�15,592.7�

8.5٪�� �4.3٪�7.9٪�
12,979.1����uED��)�?gE�­K:)�א%K©�?א�� �12,602.1�14,057.0�

7.8٪�� �4.7٪�8.3٪�
22,504.8 �uB<א��ao£¹א�l�Kê�� �21,463.3 23,614.6 

10.9٪�� �5.7٪�4.9٪�
17,617.2������£¥KC�� �16,679.5�18,171.5�

11.0٪�� �5.1٪�3.1٪�
4,887.6������ÖC��� �4,783.8�5,443.1�

10.2٪�� �7.9٪�11.4٪�
18,343.9�£¹�©K%א�­K:?א��aoא)gE?��(� �17,263.8�19,325.6�

12.8٪�� �6.2٪�5.4٪�
15,214.4������£¥KC�� �14,246.2 15,729.3�

12.7٪�� �5.5٪�3.4٪�
3,129.5 �����ÖC��� �3,017.6 3,596.3 

13.5٪�� �9.5٪�14.9٪�
¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/ M�YD7א��MEoK8�tא��Y7Cא�.� �

 ^>åא�אg�Y��l	KE?א��¶K<א��gD	Tא� ¥K<	T�� �Y$א� gD	TK�� U�Y&א�M<���א� M�KD�� í
�¶K
�h��é¹Tא� ¥jD

h�(٪�M:?�)12.3��290.8�W?+א¥�2011�¶K
�M�KD��í�¸אj���

2010��bA�E�2,082.8��،M:?�N9>åא�KB��gD	w��ME�j�א&M�¥W�í��Mq¥j��א�?MBE�א�
� ¶K
�h��é¹Tא�¥jD
�M<���٪)¥KEA�)8.0�¥KC�£��1.8�jÞlא��2011
·KB�í��M�KD�א�

�¶K
�M�KD��í�f����jא�K�א&��h
2010��é��f8��20.1�¥KEA��¥KC�£. 
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E�KE��t66אE�C�Tא��K66M� �
N<>�¥א��eC�A�� ME�C�Tא��KE�KE��tא

�YD
�M�KD��í�»Z�Y&א¦j1�2011��¥אW?+
952.5��¥t¹£�·jEA�)8.9�(٪�Kא�j����h


�bA���� d�K��א� YD7א�� M�KD�� í� f��א&
11,651.8�¥t¹£�·jEA��.�µu��K���M<��א�

� é¹Tא� ¥jD
� ¶K
� h�2011�W?�� ،
� �+?Wא¥ �KE�KE��tא� N9>å589.4א�

�¥t¹£�·jEA�)4.8�(٪�f����jא�K�א&��h

� ¶K
� M�KD�� í2010� .�h�� ºj���א& X�¹א

��j¥£א��א&��ME:=���l>@���KE�KE��tא�j�C���K�W%¹א�aA�
YDא¼)�M@AB)7.1��h�א�.� �
�M�jE�א� �MEA3)אM2( 

 N<>�¥א�� YD
�M�KD��í�MEA3א�M�jE�
¶K��j1¦א��h�2011��¥אW?+425.8��¥KC�£�·jEA�
)1.8� (٪�bA����d�K��א� YD7א��M�KD��í� Kא�j����h
23,458.0��a��M�¥K?&K�� ¥KC�£�·jEA�

��K��µu�.��µu��<]�א�YD7��h�א�>K¶�א��(٪d�K�·jEA�)1.8�KC�£¥��380.6א¥�<­K��W?א¥¸�
é¹Tא�¥jD
�M<��
K¶��א��h�2011¸¥W�� ¼K
K>�¥א�MEA3א�M�jE��1151.3�،��W?�	�NAó�א�

�¥KC�£�·jEA�)5.2�(٪�¶K
�M�KD��í�Kא�j����h
�M�¥K?&K�1160.1��a�א¥�<­K��W?א¥¸��2010
�¥KC�£�·jEA�)5.8�(٪µu���¶K
�h���Ï>א���2010<]�. 

 +¹M�¥K?�� KDEA
� �Y�H&א� fא�j<¹א�� MEA3א� M�jE��א� �K�j@�� א���>M���j:�µu¥א�
�h��é¹Tא�¥jD
�¶K
2011��¶K
�M�KD��a�2010�l�zא�`�u�:  

 �j@�66E� �:�K6�j666M�א�
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حتياطيات البنك المرآزي من العملات الاجنبية ا
مليار دولار ،11تموز  -10، شهريا تموز 10- 07سنويا  
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ودائع التوفير ولأجل
63.0 % النقد المتداول

13.1 %

ودائع تحت الطلب
23.9 %

  الأهمية النسبية لمكونات السيولة المحلية
 11لشهر تموز 
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2010 �� �2010 2011 

1,197.1� ��ME�C�Tא�א�£j�j&א)íKq(� �291.4 266.3�
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�fB�7�.� �
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¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/M�YD7א��MEoK8�tא��Y7Cא�. 
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¹�،§K	��M:?�

l�Kא���j�Cא��kA
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 �µ¹��h�Y7��YD
�XC��א­W���א�£KD
�»Z�Y&א�eCא���¥W8��Æ2008�Y<	�bA��e�X�¹�،
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الودائع لأجل

ودائع التوفير

  أسعار الفائدة على الودائع  
نسب مئوية   2011تموز  - 2009تموز 
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قروض وسلف

جاري مدين

أسعار الفائدة على التسهيلات الائتمانية
نسب مئوية ،2011 تموز  - 2009تموز 
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� bA�� ­K>�¥א� f�K?�� e�¤¹� ،d�K��א� YD7א�� M�KD�� í� f����246.0א& ¥KC�£� ·jEA�)1.2�(٪
� ¶K
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 �aoא£jא��א�¥j:��é��Y;C�K�¹�¶K
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1,897.2� ��K�W%א�­K:�� �1,944.5 1,653.7�
¥W8&א�:·KB
�Mq¥j�.� �

 ·K666666B
�M6666q¥j� 

�¶K
� h�� é¹Tא� ¥jD
� M<���א� µu�� KDoא£�� í� ¼K<א�Y�� ·KB
� Mq¥j�� 
Yא�H�� �YD��
��jא�K�í��M�KD�א�>K¶�א��،d�K�KBE�¹��lA��¦Kæ�¦Y�T��U�u��Xא�אT£א��2011+�M�¥K?��:� �

 :Wאg6µ¹�א����6�� 
�^>åא� YD
�µu��µ¹אWא��� g���¦j12011�� ��W?+13.0א¥ ¥KC�£�·jEA�)5.2�(٪

� h
� d�K��א� YD7א�� M�KD�� í� f���א& ��jא¸�� é�� f8E�235.5�� ،¥KC�£� ·jEA��f�K?�
� ¸¥W��ªK>å60.1א�� ¥KC�£� ·jEA�)12.2� (٪d�K��א� ¶K<א�� h�� YD7א��[>�� µu�.��K��

�h��é¹Tא�¥jD
�M<���،1,974.0��W?��bA���g�א��Wאµ¹��K��W?א¥¸�2011
¶K��µu�א�
���،¥KC�£�·jEA��¸¥W�� ¼KpK>åא�e�X�� ¼uó�2,682.9��¥KC�£�·jEA�)57.6�(٪�iB���h

�µu��fó��2010
K¶��<]�א�<�Ï��h�א&.� �

 ��
666D	Tא�£W666g: 
�^>åא� YD
� µu�� M�¹אW�&א� gD	Tא� £W
� ¦j12011�aא�j��44.2��gD	� ·jEA�

)12.0�(٪h
��d�K���jא¸�í��M�KD�א�YD7�א���é��f8E�324.7��a��M�¥K?&K��،gD	�·jEA�
­K>�¥א��¸¥W�26.4��gD	�·jEA�)5.4�(٪¶K<א��h��YD7א��[>��µu��d�K� ��K��µu.�א�

�¶K
�h��é¹Tא�¥jD
�M<��
W£�אT	gD�א&�WאM�¹�jä�2011א��bA��W?��،2,817.4��·jEA�
�a��M�¥K?&K��gD	4,761.8��¶K
�h���Ï>א��[>��µu��KÓ¹אW��)�gD	�·jEA�2010.� �

 :T	K<66¥�אT	g66D�א�>¶K��g�Y�א�?KE	l6א 
l	KE?א�� g�Yא�� WD
�¶K<א���¥K<	T

� gD	Tא�í� �Y$א� gD	TK�� ¼K��Y�
M�KD��� YD
� ¦j12011��¼KpK>åא
�¸¥W�10.7�M:?��)0.5�(٪¸אj����h
�
f���f8E�א�YD7�א��d�K���M�KD�í�א&



� �
18 

�é�2,082.8��a��M�¥K?&K��،M:?�ªK>åא�bA��13.8��M:?�)0.6�(٪�f�KB&א�YD7א��µu�
� ¶K
� h�2010.�� ¶K
� h�� é¹Tא� ¥jD
� M<���א� µu�� K��2011�g�Yא�� ^>åא� W?�� ،

��jא¸�א&��fó�í��M�KD�(٪�M:?�)12.3��290.8א�?KE	l�T	K<¥�אT	gD�K+��W?א¥¸���h

� ¶K
2010� ¸¥W��ªK>åא�f�K?��،198.7�� M:?�)7.8� (٪�¶K
�h�� MA�KB&א� �Ï>א��µu�

2010� .�M�K�� gD	�� ¥K<	T� l	KE?א�� g�Yא��ªK>åא� M�E��� ،ªK>åtא� ��Xא �K�� W�¹
h��f@��l	KE?א�� g�Yא��^>åא�OE��،�K
K:?א��� �+?Wא¥ M
KC8א�� ­K:�319.7��M:?�

)12.4� (٪� �א&l�K�W?+א¥ ­K:?¹276.2א��� M:?�)9.5� (٪� �­K:�¹243.5�א%�K�W�W?+א¥
:?��M)12.8�(٪�¶K
�M�KD��í�MA����KD�K�j�א&��h
�e�¤¹2010�.� �

  BE?66א�E�j� :M66g��w	M66D�א�
N=A���ME�j��א� MBE?א�

�Mq¥j�� í� M�¥W&א� gD	w�
� ·KB
� í� M�KD��¦j1� YD

��?Wא¥¸�2011 K��20.1��¥KEA�
�،¥KC�£��¥K?��K+�M<>�Y�0.4�

� ¥KC�£� ¥KEA�)1.9� (٪�h

f���א& Kא�j�����M�KD�� í

�µu��<]�א�YD7��h�(٪�¥KEA�)1.1�KC�£¥��0.2א�YD7�א��،d�K��f�K?�אªK>å��W?א¥¸�
�¶K
2010�.�¶K
�h��é¹Tא�¥jD
�M<��،��?W�אN9>å�א�?MBE�א��ME�j�K��2011��µu�א�

��¥K?��K+1.8��¥KC�£�¥KEA�)8.0�(٪�¶K
�M�KD��í�f����jא�K�א&��h
2010�M�¥K?��،
�bA��ªK>åא�a�2.0�C�£�¥KEA��¥K)8.7�(٪�¶K
�h���Ï>א��[>��µu�.2010 
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��·KB
�Mq¥j���í�µ¹אWא���א�Y
H� 
���¥KC�£�·jEA�� �

¶K6
� �
 

¦j1 

2010� �2010� �2011 

6,690.0 �µ¹אWא���g��� �432.6 235.5 

26.8 l�jEא��µ¹אWא���µW<� 20.6�11.2 

21,858.2� �ME�j��א�?MBE�א� �20,565.9 20,102.0�

6,988.8 
M6666�¹אW�&א�gD6666	Tא�����

)gD	�·jEA�(� �516.0�324.7�

(14.6) 
���Ð6���¥KB��6	א�íKq

.E�£¥Tא 
5.3�6.6 


Yא������ 1,036.6� 52.2 44.7 

1,051.2 ����aE�� 39.4�45.5 

¥W8&א�:·KB
�Mq¥j�.� �

� �

   .E�£¥Tא�Ð��¥KB��	א�íKq: 

�í�.E�£¥Tא�Ð��¥KB��	א�íKq�WD

YD
�µu��·KóB
� Mq¥j��� ¦j12011��¼K?�W�

¼K��j���bA�6.6�� M�¥K?��،¥KC�£�·jEA�d�W���
� L�j�� ¸¥W�5.3��[>�� µu�� ¥KC�£� ·jEA�

� ¶K
� h�� YD72010א�� N=A�� OE�� ،MBE��
�Ð�� h�YB����א& f��� h�� �א&Ï7א� gD	Tא

� YD
�µu��.E�£¥Tא� ¦j12011��i�BE�� K�
52.2��MBE�� N=A�� .�� í� ،¥KC�£� ·jEA�

�M
K�&א�gD	T45.5א��£�·jEA�¥KC�.�µu��K��
� ¶K
� h�� é¹Tא� ¥jD
� M<����?W�2011א� ،

�í� .E�£¥Tא� Ð�� ¥KB��	א� íKq� fó�	
�¸¥W��¼K��j��¼K?�W��Mq¥j83.9א����¥KC�£�·jEA�
� ¸¥W�� f�K-� d�W��� M�¥K?�4.8��¥KC�£� ·jEA�
�¶K
�h���Ï>א��[>��µu�2010.��  
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³j��>Y�א���l�Kêxא�lA3א�P�KCA��ME<�Yא��jBCא���tW<������������������ �
   2011- 2009�����������������������������������������������M�j���L��� �

� �a�Yא��
µ¹Tא� �

a�Yא��
l�Kא��� �

a�Yא��
O�Kא��� �

a�Yא��
aא�Yא�� �

�¶K<א�
�¼u�K�� �

2009  � �� �� �� �
GDP�¥K<	TK�� �
�M��Kא���� �5.1 5.2 7.7 3.9 5.5 

GDP�¥K<	TK�� �
�M�¥K#א� �7.2 7.7 9.0 9.6 8.5 

2010      
GDP�¥K<	TK�� �
�M��Kא��� �2.4 1.4 2.2 3.2 2.3 

GDP�¥K<	TK�� �
�M�¥K#א� �13.0 9.3 7.0 15.1 10.9 

2011      
GDP�¥K<	TK�� �
�M��Kא��� �2.3     

GDP�¥K<	TK�� �
�M�¥K#א� �10.3     

¥W8&א�:M�K<א��א��K8�tא��Yoא£. 

¼KE�K�¼KE�K��:�:¥K<	T¹א� K��xא¥K<	T¹א� K��xא��
 M66qu%א 

 � lA3א� P�KCא�� f�	� l�Kêxא)GDP� (� µu�� h�� µ¹Tא� a�Yא�� ¶K
2011��¼KE?E?�� *jא¼
i�����2.3�٪¹�³j��א� ¥K<	G�2.5�٪j*�a��M�¥K?&K��§K	Tא� ¥K<	G��� i����2.4�٪¹4.1�٪

�¶K
�h��µ¹Tא�a�Yא��µu��LE�Ïא��kA
�KBDC��f@�2010.� 
 ¥K<	w��¶K<א��ºj��א�¥jD7���µu�g�Y�K)CPI(،�א�?KE	l�T	K<¥�א&��eAD��K?	K¼��،�א¥�<a�א&

l�K$א� ¶K<א��h��é¹Tא�M<����א� M��C�4.7�٪�i�����­K>�¥א�a��M�¥K?&K�5.0�٪�[>��µu�
�¶K
�h���Ï>2010א��. 

 l�Kêxא�lA3א�P�KCא��א�¥j:�)(GDP� 

��M6E�¹Tא�ME<�Yא��א�Y�W?�A��¼K?�¹

h666�£א�Y666o�א�K6668�xא����¥£K6668א�

�̀ �K66��،M66�K<א����Ø�j66א��£K668��tא
µu66��66
�h66��µ¹Tא�a66�Yא�¶K�2011�

�����j6BCא��µW6<���¥K6?��j6*�µW<��kA

���¶K6<א��h6���Ï>א��[>��µu��f��א&

�OE��،lpK&א�lA3א�P�KCא��f�	
l�K66êxא�)GDP(�µu66���a66�Yא�
�h66��µ¹Tא�¶K66
2011�¥K<66	G��¼אj66*�
�³j����i�א���M��K2.3א���٪M�¥K?&K��

��i��6���j6*�a��2.4٪��µu6����[6>�
�h��a�Yא��¶K
2010،��¶K
�h��µ¹Tא�a�Yא��µu��f���²¹Y;�K6���X�2011א�W�¹��Y�G�א�jBC�א&

ºY���MD��h��ME�W%א��K
K:?א��j*�H�K��¹�،MD��h��M:E3א�ME	KE���.אMEBEA�x�¹א� �



� �
21 

���k66A
�LoאY669א��íK66q�W66C��£K<��66	K�¹
�M��C��K*�»Xא���K��C&0.9א�٪��µu6�
��¶K66
�h66��µ¹Tא�a66�Y2011א��،�f�66	

GDP��¼אj66*�M66��Kא���§K66	Tא�¥K<66	G�
�i����2.5٪������i��6���j6*�a6��M6�¥K?&K�

4.1�٪�µu66����h66��a66�Yא��66]>��¶K66

2010�f�	�KB��،GDP���¥K<6	G��¼אj*

��i��6���M�¥K#א�³j��M6�¥K?&K��٪�10.3א�
��i��66���k66A
��j66*�a66�13.0�٪�µu66�
�¶K
�h��µ¹Tא�a�Y2010א�،����¶K6<א��ºj���<^6���K?¼K	6�،¥K��wï	<6�e�¤¹���M�E�­K>�¥t�א&+

GDP�µu��،�h��µ¹Tא�a�Yא��¶K
2011���M�6�C�7.8�٪���­K6>�¥א�f6�K?���Î6����i��6��10.3�٪
µu���¶K
�h���Ï>א���2010<].�� �
�¼uE8>�� Y���� f@7�¹،��¶K
� h�� µ¹Tא� a�Yא�� � µu�� M�£K8��tא� �K
K:?א�� �YD��� W?�

2011�KDoא£��í� ¼K�p¹א� ¼K�¹K>��.�،ME�K��hB�^<���WD
�A�� ¼KC�!��K
K:?א�Bj	¼K��KDB��
­K:��"MEא�Y��	xא� �K
KC8א�"�� i����� N=A�� ¼KEoKC��	א� �*jא¼ f�	� »X¹43.0א�� ٪�f�K?�

� i����� aא�Y�18.7� ٪� ¶K
� h�� �Ï>א��[>�� µu�2010� K
K:�� WD
¹� ،"�g
K:&¹א� �¥Kא���
³£KC>¹א��¹""MEA�j�
�K�א��KC8א�"��¶K
�h��µ¹Tא�a�Yא��µu��KBDoא£��í�¼KC�!2011��OE�

�i������i�٪�¹3.3�٪�4.1	�u�j*א¼����j*�a��M�¥K?&K�0.6�٪�¹1.1�٪�h���Ï>א��[>��µu�
�¶K
2010�lא�jא���kA
.� �

،ºY��� ME�K�� h�¹�WD
��
K:��K�"א�¥K?<¹א�� .�G¹א��� µK&א� �K�W�� "¹"M
"�א�Z¥א
¹"�tK8�t¹א�f?C"א��א¼H�K���KDoא£��í��¶K
�h��µ¹Tא�a�Yא��µu�2011��¼אj*�NA�	�OE�

�i����5.6�٪�¹2.2�٪�¹1.3�٪�i�����j*�a��M�¥K?&K�10.4�٪�¹6.3�٪�¹5.8�٪�LE�Ïא��kA

�¶K
�h���Ï>א��[>��µu�2010.� �
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�K���­K:�"א��K7�xא"،�W?���ME�¹Tא�א�Y�W?א���L���WD
�¼K<א�Y��¼K	jBA�aא�j��23.6�٪
� i����� ­K>�¥א� f�K?�6.1� ٪� ¶K
� h��µ¹Tא� a�Yא�� µu�2010aא�Y�� KB�� ،�� ­K:�"��K�YD@א�

¸KE&¹א�"�N=A��M>E>��M��C�1.0�٪�i�����N=A��Î���aא�Y��a��M�¥K?&K�15.5�٪�a�Yא��µu�
�¶K
�h��µ¹T2010א.� �

� ،»£K8��tא� jBCא�� í� MB�K��א& WE<q� kA
¹N=A��� K��xא� �K
K:�� h�� f�� MB�K��
�j*�µW<��í�l�W%¹א�l<A�
��G	K<¥�אT	K§�א��M��K��µu�GDPא��h��µ¹Tא�a�Yא��¶K


،¼K��M:?���M�j�M:?�2.47���M�j�¹��0.03��K��W?א¥¸�2011K����f�K?�0.03��¹�M�j���M:?�
4.07�µu��M�j���M:?���h��µ¹Tא�a�Yא��¶K
2010.��� �


jא¶�w��jBCא���tW<��·��é���¥K
xא�¥W"¹(2010-2006)��f���h��¼אY�H��KDA�W<��)�W�
¹W#א�h��U9���KB��،M�K<א��א��K8�xא��Yoא£µ���K�j��א��،¸K�£�M�jC�e�¤¹�í��jp���PoK�א&

M?�K��.א�×���KD�Y�א�Wא�Yo�Y�¹א�>�KD�K�¥T¶�א��jCא��א� �

 MEoZ#א�M�£K8��tא�א�Y
H&א 
�l�K$א�¶K<א��h��ME9?C&א��Ï>א��h
��Y�j�&¹א�ME
K:?א��M�£K8��tא�א�Y
H&א�Y����YD��

��NA�	�»Xא��N�jא��l>��،KDoא£��í�¼K�p¹א�¼K�¹K>��KDoא£��í�¼K
¥K�
Yא��*jא¼���H&א�^<��iE
��KCE��µu��h���£¥אj¹א���¥£K8א��aoK9א����KEB�¹��KC�A��M8�Y&א��K�K�
Yא��א&H��K�¦Y��¹

W£א¼��YD���،�K�YD@¹א��MEא�Y��	xא��K
KC8א��h�� ¼u�� K�����KEB@��l	KE?א�� g�Y¹א��M�?<א�

£W
� K�¦Y��� KDoא£�� í� 
Yא����K�Hא¼H&א� h�� Y���� K���¹� ME�£¥Tא� ME@A&א�0�� kA
� h�Y�K�א&
�K>	j>א��.�³j�
Yא����ºY���K�¦Y���� K��K<E��¹�אNCÑT�í�א�H��א�£��aא�Y��،f�K?&א�í¹

�l	KE?א�� g�Yא��L�K��é�� M�¹KBE@א��ªKëTא� K���¹� h�¥£K=&א� £W
¹� �WÑTא� K���¹� MEA3א
MEA�j�
�K�א��KC8א�� K�����KEB@�.� �

������������tW<�M�¥K#¹א�M��Kא���¥K<	TK��l�Kêxא�lA3א�P�KCא��j*� �  �����������������������������������������������������������M�j���L����� 
2010� � 2009� � 2008� � 2007� � 2006 

3.1� � 2.3� � 7.6� � 8.5� � 7.9 M?�K��אK�¥T¶�א� � M��Kא���¥K<	TK��jBCא���tW<�� �
2.3� � 5.5� � 7.2� � 8.2� � 8.1� � �¶K�¥TאM�öW<&א� � � �
9.6� � 10.6� � 27.9� � 13.5� � 24.3� � M?�K��אK�¥T¶�א� � M�¥K#א�¥K<	TK��jBCא���tW<�� �
10.9� � 8.5� � 28.5� � 13.6� � 19.6� � M�öW<&א�¶K�¥Tא� � � �
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Yא��H&א�h��£W<��­¥K����j**� �
M�j���L��� �

�¶K
2010�¼u�K�� �W6666666666666Cא��� �l�K��·j�K��−���·אY�Z�� �
2010         2011        

39.7 MEא�Y��	tא��K
KC8א�� K�����KEB@��l	KE?א��g�Yא�� �9.7 25.0                        
��K�K�א&M8�Y���KC�Aא 7.8&� �-1.1           34.1           
5.0-  ��l	KE?א��g�Yא� K��x��K�YD@1.4           9.4-א�          

�¶K
2010�¼u�K�� �W6666666666666Cא��� �l�K��·j�K��−���¦j1� �
2010               2011       

18.7   �M�?<א���KCE��µu��h���£¥אj¹א���¥W8&א�aoK9א����KEB�� �16.0              21.8          
72.2     §K�jא��� K���� �             12.1   32.1          

� �

�H�Kא���Y
H&א�h��£W
*� �
M�j���L��� �

�¶K
2010�¼u�K�� �W6666666666666Cא��� ��l�K��·j�K��−���¥א¤�� �
2010         2011        

13.6  �ME@A&א�0��kA
�h�Y�K�
W£�א&ME�£¥Tא� �                            20.4        4.1  
30.3  ME�£¥Tא�ME@A&א�0��kA
�M�j��א�@�KEB�א&7 �     12.1                       10.7 

�¶K
2010�¼u�K�� �W6666666666666Cא��� �l�K��·j�K��−���¦j1� �
2010         2011        

26.7   �K>	j>א�� K���� �34.4                        17.4                        

� �

aא�Y��א�Y
H&א�h��£W
*� �
L���M�j��� �
�¶K
2010�¼u�K�� �W6666666666666Cא��� ��l�K��·j�K��−���¥א¤�� �

2010         2011        
-3.0 ��MEA3א�³j��)t���hB9�א�@�KEB�א&���K<E��)�£¥j�אNCÑT�í�א� �-7.0                         -6.6          
-3.8 ��� K��NCÑtא� �0.1                        -15.1           

�¶K
2010�¼u�K�� �W6666666666666Cא��� �l�K��·j�K��−���·אY�Z�� �
2010         2011        

    -5.6   ���KEB@��l	KE?א��g�Yא� K�����MEA�j�
�K�א��KC8א�� �-5.4                         -3.0                         
-3.1  �	KE?א��g�Yא�l���KEB@��¶K<א� K��xא�l
KC8א�� � -4.7             -0.7           

�¶K
2010�¼u�K�� �W6666666666666Cא��� �l�K��·j�K��−���¦j1 
20102011 
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 �¶K
�h��µ¹Tא�c8Cא��µu��M�Z�Y&א�M�j@�A��M�K<א��M�¦אj&א�NA�	2011��،¼KE�K��¼אZ�

� ��?Wא¥¸ ،ME�¥K%א�א�W
K��א& W<�260.1�� bA�� l�K�� Z�<�� M�¥K?�� ¥KC�£� ·jEA�167.2�

lpK&א� ¶K<א�� h�� �Ï>א��[>��µu�� ¥KC�£�·jEA�� .�ME�¥K%א�א�W
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 �M�¥K#א��K?>Cא�� �
�N<>�¥א�M�¥K#א� �K?>Cא��

� µu�µ¹Tא� c8Cא���¶K
� h�
�·jEA��290.8�W?+א¥�2011

�K��¹��¥KC�£i�����12.9�٪�f8��
� é�2,549.0�¥KC�£� ·jEA�� .�W�¹

� e�¤� �K��aEê� ­K>�¥t� M�E��
�N<>�¥א� OE�� ،K�£jC�

�l�W&א�¦KD#א�í�.A�K<א���K9�j<�)l
KB��tא�·KB9א���KB�K��¹�¥j�T¹א�L¹א�Yא��(

¼K��·jEA�498.4�¥KC�£����bA��W?+61.3א¥�K>�¥א�aA�
g�א�£�WC��f�	�KB��،¥KC�£�·jEA�
���£K��106.9�W?+א¥ �W�W!¹א¼ ¼KE&K
� ME	K	Tא�aA��א� ¥K<	�� ­K>�¥t� ��;Yא¼ ¥KC�£�·jEA�

��f��Xא�א��WC��K��W?א¥¸�E��l�ZC&א�¦K=א��Mא�j:	א�g
�187.0א�?UB��é��L�K�א	�YBא¥�£
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�¶K
�h��µ¹Tא�c8Cא��µu��¥KC�£�·jEA�2011��a��M�¥K?&K�80.1��[>C��¥KC�£�·jEA�
�¶K
�h���Ï>2010א��.K����¥אW?+�a>�¥א�W?��l�¥K%¹א�lAא�Wא��iE?7��h�óWא��Woאj��WC�

28.1�� é�� f8E�� ¥KC�£� ·jEA�212.8�N<>�¥א� e�X�¹� ،¥KC�£� ·jEA���a�KC&א� MAE8�
� ME
KB��tא� ��W?+33.6א¥ é�� f8��� ¥KC�£� ·jEA�478.6�¥KC�£� ·jEA�� .�N<>�¥א� KB�

� �א�>�@»Y�W?+א¥ ¦KD#א��K88ã35.8�� bA���� ¥KC�£� ·jEA�886.6��،¥KC�£� ·jEA�

¼K�W?+א¥�K>�¥א��K�W%¹א�aA�¹12.0
WD��WC�א	��Wא¶�א���bA�E��¥KC�£�·jEA�142.0�

¥KC�£�·jEA��.� �

 �ME�KÑ�Yא���K?>Cא�� �
� ¶K
� h�� µ¹Tא� c8Cא�� µu�� ME�KÑ�Yא�� �K?>Cא�� �WD
2011�¼KpK>åא���א¥W?+

64.6��i�����K��¹��،¥KC�£�·jEA�19.7٪�¶K
�h���Ï>א��[>��a��M�¥K?��،2010��f8��
�é�263.0�¥KC�£�·jEA�.� �

 Y�jא�/�Z�<א���l�K&א� �

 NAó�	�M�K<א�� M�¦אj&א�µu��� h�� µ¹Tא� c8Cא�¶K

�Zא¼�2011��¼KE�K�� ،�W<�

Wא�K���·jEA�¥KC�£�W?�167.2א¥¸���Z�<�l�K��M�¥K?���·jEA�¥KC�£�260.1��bA�،א&

lpK&א�¶K<א��h���Ï>א��[>��µu�.  

 ó�	µu��M�K<א��M�¦אj&א�NA��¶K
�h��µ¹Tא�c8C2011א��א¼Z�
�،¼KE�¹���W<��e�¤¹
M�K<א���K?>Cא�� l�Kê�� h�� ¶K<א�� h�Wא�� kA
� Woאj>א���K
j�W�� £K<��	א� ،bA��47.3�

¥KC�£� ·jEA��Y�¹� f�K?��l�¹��� �£�¥KC�W?�17.5א¥¸ ·jEA����������h�� �Ï>א�� [>�� µu�
�¶K
2010.  
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 ¶K<א��h�Wא� 
    a>�¥א�l�Kê���¶K<א��h�Wא��WEq¥

� M�j@�A�� lAא�Wא�)�M�K
� M�¦אj�
MA?���� �K�	H�¹(�M�KD�� í�

��jא¸
h��Y�Z�2011א·����M�KD��í
¶K
�·jEA��639.0�W?+א¥�2010�

� bA�E�� ¥KC�£8,619.0��¥KC�£� ·jEA�
)41.0� ٪�h�GDP� ��Xא�). �K�� W�¹

­K>�¥tא�M�E����h�Wא�� WEq¥� �£K�Z�
�+?Wא¥� M�¦אj&א� hBp� lAא�Wא�� ¶K<א�

473.0�¥KC�£�·jEA���l�Kê��­K>�¥¹א
�lAא�Wא�� ¶K<א�� h�Wא�� WEq¥

� �+?Wא¥ MA?���א& �K�	HBA�166.0�
¥KC�£� ·jEA�� .�K�� W�¹��WEq¥� ­K>�¥א

�،M�¦אj&א� hBp� lAא�Wא�� ¶K<א�� h�Wא�
،§K	�� f@7��jBC�� MA8â��WEq¥

MC�Z%א� �K�¹¤�¹� hBp��	WCא�
M�¦אj&א�� �£�¥KC�W?+540.0א¥ ·jEA��
� f8E�� é�6,950.0�¥KC�£� ·jEA��� ��Y�Zא· M�KD��í2011��ªK>å¹א� ،ME�K�� h��WEq¥

� �א&jא¦�M�W?+א¥ hBp�M�Z�Y&א� M�j@�A��»Z�Y&א�eCא��� h�� M�W?&א�cA��40.0א�?ª¹Y�¹א�
�¥KC�£�·jEA��é��f8E�872.0�¥KC�£�·jEA�ºY���ME�K��h��،.  

 	lAא�Wא�� ¶K<א�� h�Wא��íKq�fó��� M�j@�A�)lAא�Wא�� ¶K<א�� h�Wא�� WEq¥�l�Kê���¼K�¹Y:�
�iC�íY8&א�¦KD#א�ºW��M�j@$א�ao£¹א�(�íM�KD���·אY�Z�2011�¼K
K>�¥א�א¥¸W?��838.0�
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� ��jא¸�� h
� ¥KC�£� ·jEA�� ¶K
� M�KD��í2010�� bA�E�7,690.0�� ¥KC�£� ·jEA�)36.6� ٪�h�
GDP� .(� �K�� W�¹l�Kê�� jBC�� M�E��� ­K>�¥tא� ���Xא �א�Wא�lA�W?+א¥ ¶K<א�� h�W639.0א��

¥KC�£� ·jEA��� MBE�� aא�Y�¹� ،MD�� h��¦KD#א� ºW�� MA?����K�א&	H&¹א� M�j@$א� ao£¹א
íY8&א��¶K
�M�KD��í�K�WEq¥�h
�.،��h��MD���·jEA�ºY�¥KC�£�W?200א¥�+�2010 �

 �aא�Y��goK?א��WEqYא����l�¥K%א�¶K<א��h�WA)µj>@�¹�M�¦אj�( ��í�·אY�Z��M�KD�2011�
� ��jא¸��h
� ¶K
� M�KD��í2010�¥אW?+�19.1��bA�E�� ¥KC�£�·jEA�4,591.7�·jEA���¥KC�£

)21.9٪�h��GDP.(��Y�X�¹�h�Wא��WEq¥�·G�l�¥K%א�¶K<א���¥t¹W�K�W��l@�Y�Tא��K��fÂ@

�i����38.7�٪�.��í�،l�¥K%א�h�Wא��l�Kê��h�NAq¹��¹¥jE�K��h�Wא��M���9.0٪،�

h�Wא�� M���� K���.א�� MAB<���l�K�KEא�N=A���22.0٪،��.��ífÂ@
�óE?&א�h�Wא��¥KC�W�K�� g
�×�j@19.3א�.٪  

 �a>�¥א�� ¶K<א��h�Wא��íKq)l�¥K%¹א�lAא�Wא�� (�M�KD��í·אY�Z��2011�� �W?+818.9א¥
�h
�¥KC�£�·jEA��¶K
�M�KD��í�¸אj���2010��f8E�é��12,281.7��¥KC�£�·jEA�)58.5٪�

� h�GDP� (� f�K?�11,462.8�� ¥KC�£� ·jEA�)61.1� ٪� h�GDP� (� ¶K
� M�KD�� í2010�.
� ��?Wא¥¸ ¼KpK>åא�P�KCא��é�� ¶K<א��h�Wא��íKq�M�����YD���،e�¤�kA
� ¼K�E�Y�¹2.6��M:?�

� ¶K
� M�KD��í� Kא�j����a�� M�¥K?&K�� M�j��2010� .�h�Wא�� ·j�K?��µW<&א�·j�K?א�� ·�� Y�X�¹
�MC���i�¥£�¹א�¶K<2008א���WEq¥�íKq�¦¹K����t�OEÞ�¶K<א��h�WA���W�W��¼K�j?	�£óW��W�

�i�����K��l�¥K%א�h�WA��goK?א��WEqY¹א��lAא�Wא��¶K<א��h�W40א��٪�h�GDP��KBDC��f@�
�¹60�٪�h�GDP�h�WEqYא��­jB2.�  

 ¶K<א��h�Wא��M�W��N=A���l�¥K%א)µj>@�¹�M�¦אj�(�»W?Cא��§K	Tא�kA
��µu��c8Cא�
µ¹Tא�� ¶K
� h�2011�� ��?Wא¥¸ K� 253.1� ·jEA�¥KC�£�)� KDC�60.2�Woאj�� ¥KC�£� ·jEA�(�
f�K?�206.5 �¥KC�£�·jEA��)KDC��46.9�Woאj�� ¥KC�£�·jEA�� (�¶K<א�� �h�� �Ï>א��[>��µu�
lpK&א.�  
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 M�Y<� אY�xא�א��א&M66E�K�¹א�

 f�W<��L�K��é�� ME:>Cא���K?�7&א�h�� W�W<א�� ¥K<	��NE����)�� ¥K<	��ME:>Cא���K?�7&א
����YD
�µu��،ºY�T2011א�،¸K�£��µ¹W#א�í�f8>��j��KB�¹:− 

 �_E7C��í�¥אYB�	tא�²WDא���K>
I��fB<א��W�W1�א�¥¦jא��[Aá�¥Y��،¥K?<א��­K:��¶j	¥�
�K>
��YB����OEÞ�،»¥K?<א��­K:?A��M�jCB&א�¥K?<א��aE��M��Yp¹�fE��א�d?7�א��@MEC��א��

�h
�KD��K���W�Z��t�×150א��aoKא���M>q�h
�Y;Cא��=^��א¼Ï���×א��d?7א��­K9��¹�W�Z�
�KD��K��M9>�
h�e�¤��é�א�Y	j¶�א&�.�K��lpא¥Tא�א��K>
���h��¼א¥K��
�g�E�KD9E>à�א�

24�� ¶K
� M�KD��k���læ¥W��f@7�¹� ¦j12011U�8��OE��،�� ¶j	Yא�� ¸X�5�٪�k��
�é��f8��� ¼KEæ¥W��a>�Y�¹����YD
�M�KD�8�٪�¶K
�h��l�K��h�Y7��YD
�í    2011�

)�¦j12011�.(� 

�£K666666&א  �W�jא�� �2011 �Ð=א· ٪א��Y�Z�� ���� �
�©KqYא��h��l�K%א�h�ZC90א��� �[A�/Ï�620 620 0.0 

�©KqYא��h��l�K%א�h�ZC95א��� �[A�/Ï�795 795 0.0 

¥tj��א� �[A�/Ï�515 515 0.0 

¦K@א�� �[A�/Ï�515 515 0.0 

¦K=א��Mא�j:	א��l�ZC&א)�M<	12.5�g=�(� �¥KC�£/Mא�j:	0.0 6.5 6.5  א 

�M
KC8A��£j�jא��N�¦¥KC�£/h�505.7 517.4 2.3 

Yא�j�A��£j�jא��N�¦� �¥KC�£/h�  519.2 517.4 -0.3 

MEA3א��K�Y7A��א�YoK:א��£j�¹�N�¦  [A�/Ï�  631 640.0 1.4 

��K�Y7A��א�YoK:א��£j�¹�N�¦ME�C�Tא[A�/Ï�636 645.0 1.4 

�Mp¥K<א���u�YA��א�YoK:א��£j�¹�N�¦� �[A�/Ï�651 660.0 1.4 

NA>	xא� �¥KC�£/h�� �541.4 553.9 2.3 

¥W8&א�:ME�£¥Tא�µ¹Ïא����K>8��M�Y
� �
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 � �9
<�Kא�E>à¹� �W�W�� �KkA
�� �K<E�&א� M��YpNAÒ�105�M<A	�M�W�¹��א�¤

�a>�Y��´uD�	א.C�אj&א�f���h��،Ð�a>���aA�
W£�א��K�W%¹א���K><&א^E>à�)�×¹א��

�KDEA
�M��Y9א��é�260�M�W�¹�M<A	،��K>
��)�OE��Y>q�KDEA
�M��Y9א��U�8���KD9<�¼א�

¼tW��h��4.0٪��MEoאX=א��א£j&א�^<���f���¥¹WC¹א���¥KE%¹א� ¦K:א��YBא��،��^E>à�)�KB�

� aA��א� h�� £W
� kA
� M��Y9א�ME	K	Tא�ºY�Tא�� h�16.0٪�é��4.0� ٪� f��)�M@�Y>א�

lא�£j� ).j12011¦�()�¹א�f�Î�¹א�<µj�א�

 ºY�Tא��KE�K>�t¹א�ª¹Y?¹א��UC&א 

 �M�K<א�� MC�Z%א� g
£�²WD�� ¥t¹£� ¥KEA�� MBE?�� M�£j<��א� ME�Y<א�� M@AB&א� h�� M�W?�� M�C�

)�¦j12011.( 

 �MBE?��lA�j1�c?	�Ð�j��hB9���MEBC�A��ME��Y>א��M�K�jא��a��g�K>�� �Y�X��kA
�aE�jא��

600�� 
jא¶w�� ¹¥j�� ·jEA�2011�–�2013��،M�j�¹��א�¤� M�jBC�� a�¥K7�� f�j1�²WD�


K:�� NAÒ¸KE&א� �K��MEA3א� MEBCא��� é�� M�KpxK�� f?C¹א�� M�K:¹א�� l��א�8 ²Y8¹א�

� bA��� ME��Y>א�� M�K�jא��N8ó8��e�X�¹� ،M�E¹40א����f�j1� aE�7��� íKp�� ¹¥j�� ·jEA�

l�j@��P�K�Y��¥K���hBp�M:	j�&¹א��Ð=8א��a�¥K7&א�)�¦j12011.( 
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��­K66�¥K�¥K6666ll�א%­K�א666666%א�?:א�?::�:�K¼K¼¥א�>¥א�>
 Mqu%א 

 N<>�¥א�MEA@א��א�¥£K8א��)�MEC�jא��א�¥£K8א�KDE��� ¼K�K9��¸Y�W8��£K6<&א�(�µu�YD
�� �
���Y�Zא· ¶K
�h�2011�� M��C�14.8٪�� ¶K
�h��f�KB&א� YD7א��a�� M�¥K?�2010��bA���
489.9�¥KC�£� ·jEA�� .µu�� K���µ¹Tא�c8Cא��� ¶K
� h�2011��א�¥£K8א��N<>�¥א� W?�

�M��C��MEA@16.1א��٪�bA���2,833.4�¥KC�£�·jEA�. 
 N<>�¥א�א�£¥j��
YD��א&�µu�·אY�Z���¶K
�h�2011��M��C�14.7٪��YD7א��a��M�¥K?�

� ¶K
�h��f�KB&2010א�� bA���1,111.0�¥KC�£�·jEA�.�� µu�� K��� µ¹Tא�c8Cא��¶K
�h�
2011��M��C��א�£¥j�� .��·jEA�¥KC�£�bA���6,363.4�٪�W?�20.8�א¥�<>N�א&

 � WD
� ،¶W?�� K&� K<��¹»¥Kא���� �א&ZEא· í� Z�<א��)�KDC�� ¼K�¹Y:�� M6666EA@א�� א�K8£¥א�
�א&��j6¥£א� (� YD
� µu�·אY�Z��� ¶K
� h�2011�¼K
K>�¥א�� i����14.6� ٪�a�� M�¥K?�

�¶K
�h��f�KB&א�YD72010א���bA�E�621.1�¥KC�£�·jEA��.�µu��K��µ¹Tא�c8Cא���¶K
�h�

�Z�א&ZEא·�2011�a>�¥א�W?���M��C��»¥K24.9א����٪�bA�E�3,530.0�¥KC�£�·jEA� 

 �،ME�¹Tא��K�KE�A��¼K?�¹N9>åא�Y>�
YD����Kpj�?��WC�א��µu�¦j1��¶K
�h�2011�
�C��M�26.5�٪�¶K
�h��f�KB&א�YD7א��a��M�¥K?�2010��bA���238.9��í�،¥KC�£�·jEA�
�.�N9>åא�WCא���אX���K
j�W���M��C�7.4٪��¶K
�h��¦j1�YD
�µu�2011��bA���

145.1�¥KC�£� ·jEA�.�� µu�� K��é¹Tא� ¥jD
� M<��� א� ¶K
� h�2011�� W?�N9>åא�
M��C�� Y>��א� WC�� �Kpj�?��16.0٪�� bA���1188.2�¥KC�£� ·jEA��.�� í� ،N9>åא�

�M��C��i�K
j�W�1.6�٪�¶K
�h��MA�KB&א��Ï>�K��M�¥K?��e�¤¹2010��bA���608.1��·jEA�
¥KC�£.� 

 �،ME�¹Tא��K�KE�A��¼K?�¹^>åא� ¥K%א�í�.A�K<א��.E�£¥Tא��u�j!�l�Kê���µu�
�YD
¦j1��¶K
�h�2011�M��C��13.5�٪�¶K
�h��f�KB&א�YD7א��a��M�¥K?�2010��bA�E�

215.7�¥KC�£�·jEA��.�µu��K��é¹Tא�¥jD
�M<��
K¶� א��h�2011��W?�^>åא�l�Kê��
� ¥K%א�í�.A�K<א��.E�£¥Tא��u�j!�N=A��M��C�4.8٪�h���Ï>א��[>C��M�¥K?���¶K<א�

d�K� .�·jEA�¥KC�£�bA�E�1425.4��א�
 fó�	��K
j�W&א�א·ZE&�»¥K#א��K�
�Zא¼��?Wא¥¸��2011
K¶�א�a�Y�אµ¹T��h��µu��א$

541.3�¥KC�£�·jEA���¸¥אW?��Z�
�a��M�¥K?�153.7�µu��¥KC�£�·jEA���h��a�Yא��[>�
�¶K
2010. 
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� g��ME�¥K%א� �¥Kא����א�Y
H&�א�¥j:א����µu�c8Cא��µ¹Tא�

jא¶��w�2010 ،2011 

 ���&K�¥KC�£�·jEA 

l�Kא���·j�K��−�·אY�Z�� �

� �

2010 

�µW<�
�jBC�א� �
(٪)  2011 

µW<�� �
��jBCא��� �
�����(٪) 

� �MBE?א��     2011/2010  القيمة 2010/2009�

ME�¥K%א��¥K19.7 8,765.2 13.5 7,323.8 א��� 

MEA@א��א�¥£K816.1 2,833.4 5.1 2,439.8 א� 

��MEC�jא��א�¥£K8א�� �2,057.7 16.5 2,401.8 16.7 

�¸Y�W8��£K<&א� �382.1 -31.2 431.6 13.0 

�א&��j¥£א� �5,266.1 12.4 6,363.4 20.8 

»¥Kא����א·ZE&א� �-2,826.3 19.5 -3,530.0 24.9 

 ¥W8&א�:M�K<א��א��K8�tא��Yoא£.� �

 �fó�	M@AB&א�í�Y
K�&א�ÖC�Tא�¥KB��	tא�� �·jEA��íKq210.9��d�W��WAא�f��W?א¥¸
µu��¥KC�£��h��µ¹Tא�a�Yא��¶K
2011��lא�jÞ�M�¥K?�312.8�µu��¥KC�£�·jEA���[>�
h��a�Yא���¶K
2010. 

 �fó�	l�¹Wא��¥KB��	tא�ap¹�íKq��¶K
�h��µ¹Tא�a�Yא��M�KD��í2011��íKq�í�¼K
K>�¥א
� �א% ¥K�W?+א¥ jä�M@AB&א� ��753.9א��Zא¶ ��?Wא¥¸ K��é��f8E�� ¥KC�£�·jEA�13,183.4�

¥KC�£�·jEA��. 
 ME�¥K%א��¥Kא���� �

 í� �jp�­K>�¥א�א¥W?+�MEC�jא��א�¥£K8א��344.1��א¥W?+�א�£¥j���א& ­K>�¥¹א� ¥KC�£�·jEA�
1,097.3�¥KC�£�·jEA��µu��µ¹Tא�c8Cא���¶K
�h�2011�،	ó��ME�¥K%א��¥Kא����g���f

�א&��j¥£א�( KDE��� ¼K�K9��MEC�jא��א�¥£K8א�(��µu��µ¹Tא�c8Cא��¶K
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اهـــم السلــــــع المستوردة   
،   بالمليون دينار2011حزيران  من عام  - خلال آانون الثاني 
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¦Y�����ME<A�� ¹2011�l�K<�2010�א�c8C�אµ¹T��6µuא&��j¥£א��א�
·jEA&K��¥KC�£� �
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 l�Kê�5,266.1 6,363.4 20.8�א&��j¥£א�

��>Cא�¶K%א�_� �619.7 975.9 57.5 

M�£j<��א� �543.6 908.3 67.1 

��ME:>���K?�7�� �232.1 574.3 147.4 

KE�K:��� �25.2 188.6 648.4 
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KE	¹¥� �0.0 113.0 - 
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ME�jC#א�K�¥j�119.4 134.1 12.3 
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�P��¹�ME�E���«jE�
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� OE�
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�2010.�

��K�W%א� WC�� íKq¹� Y>��א� WC�� íKq� h�� f�� fE����� MA8â� Y�jא�� ��Xא �K�¹
�¹��·jEA�fE�،¥KC�£��·jEA�71.4�KC�£¥�¹��281.1א$@ME�j�Y�¹א¼��?Wא¥¸���WC��íKq

�f?C¹א��W%א�WC��íKq�¸¥אW?��¼אZ�
�ºY�Tא��K254.8��¥KC�£�·jEA�¹24.7��·jEA�
¥KC�£�lא�jא���kA
�.  

• ªK>åא�Y�jא��d?���K�א�f�W��f8E��é��א&���í11.2�a��M�¥K?&K��¥KC�£�·jEA��
bA��Y�¹�113.6��µu��¥KC�£�·jEA��h��a�Yא��[>��¶K
2010.��M�E���e�¤�k�G��W�¹
fE����� ¥KB��	tא� f�£� íKq� Z�<�¥אW?�¸�38.4�¥KC�£� ·jEA��fE���¹��íKq

�.A�K<א���K9�j<��Y�j�¥אW?�¸�49.6�¥KC�£�·jEA�.� �
• ªK>åא�íKq��¥אW?+�M�¥K#א��u�j��·jEA��·jEA�712.8�¥KC�£��f8E��é��3.5א��

¥KC�£��jp�í�e�¤¹�،ªK>åא��¶K<א��­K:?א���u�j!�íKq)ME�¥K%א�א�W
K�)�א&
µu���h��µ¹Tא�a�Yא��¶K
93.5��f���·jEA�¥KC�£���W?+185.4א¥��2011��·jEA�
�،¥KC�£­K>�¥¹א��א¥W?+�ºY�Tא��K
K:?א���u�j!�íKq181.9��f8E��¥KC�£�·jEA�
�é�619.3�¥KC�£�·jEA��.�·��Y�X�¹�µu��.A�K<א���tאj��íKq�h��µ¹Tא�a�Yא��¶K


2011��fó�	�W�¥אW?��¼K
K>�¥¸א�18.0��¥KC�£�·jEA�)4.1�(٪�é��f8E�459.5��·jEA�
¥KC�£.� �

   ��u�K<&א�©j8ß�Kó���YD���W?��،l�¥K%א�ÆK<א��a��ME�K&¹א�ME�KÑ�Yא���K�א$
�l�KÑ�Y¹א�µu��l�K&א��h��µ¹Tא�a�Yא��¶K
2011��d�W��íKq�fא�WA��¸¥אW?�656.3�

a��M�¥K?&K�� ¥KC�£�·jEA��� � ¥K��W?א¥¸A��d�W��íKq25.5��µu��¥KC�£�·jEA��a�Yא�
� h�� f�KB&א� ¶K
2010� ��Xא�. M�Y�� M�E��� í� NBD	�� �א�× �א��:j¥א� ¦Yא�� h�¹

lA��K���K� :א$
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• Y
K�&א� ÖC�Tא� ¥KB��	tא� fE����M@AB&א� í��� ��?Wא¥¸ fא�WA�� d�W�� íK8210.9�
µu��¥KC�£�·jEA��h��µ¹Tא�a�Yא��� ¶K
2011��lא�jÞ�M�¥K?�312.8��¥KC�£�·jEA�

� µu��f�KB&א� a�Yא�� ¶K
� h�2010�íKq� ¥K%א�í� Y
K�&א� ¥KB��	tא�f�	� KB�� ،
� ��?Wא¥¸  ¥K�A�� d�W�9.4�� fא�WA�� d�W�� íK8�� iAE���� f�K?�� ¥KC�£� ·jEA�12.2�

�¶K
�h��f�KB&א�a�Yא��µu��¥KC�£�·jEA�2010.  
• �fE����¼K?�W��M;�K$א�א�¥KB��	א�íKqfא�WA���¸¥אW?�112.2��¥KC�£�·jEA��M�¥K?&K�

�a�d�W��f�K-��¸¥אW?�11.3�¥KC�£�·jEA��µu��h��f�KB&א�a�Yא���¶K
2010.� �
• WC��fE�����ºY�Tא�א�¥KB��	tא�íKq�¸¥אW?�� ¥K�A�� ¼K?�W�357.0�¥KC�£�·jEA��،

�d�W��íKq�a��M�¥K?�f�K-��¸¥אW?�178.1�µu��¥KC�£�·jEA���h��a�Yא��[>��¶K

2010.  

• ªK>åא��»Z�Y&א�eC�A��ME�KE��tא�µjqTאµu��h��µ¹Tא�a�Yא���¶K
+?Wא¥��2011
�<]�א�a�Y���·jEA�¥KC�£��µu�·jEA�183.7�¥KC�£��M�¥K?&K��a�א¥�<­K��W?א¥¸��699.6
K
�h��¶2010.  

 l�¹Wא��¥KB��	tא�ap¹�� �
�l�¹Wא��¥KB��	tא�ap¹�YD��)�������¶j68%¹א�µj6qTא�h6��M6@AB&א�WE6q¥�íK6q�f�,�»X¹א�

ME�¥K%א�(M�KD��í�h��µ¹Tא�a�Yא���¶K
2011���b6A�� ¥K%א�jä�¼Kא�Z13,183.4א�����·j6EA�
�f�K-�¶אZא���a��M�¥K?��¥KC�£) ¥K�A��(�bA�12,429.5�����¶K6
�M6�KD��í�¥K6C�£�·jEA�2010�.

lA��K��é�� ¥K�A��¶אZ��tא�WEq¥�­K>�¥א�£j<�¹�:� �
 ªK>åא��ME�¥K%א�µjqTא�WEq¥)ME�K&א�µjqT¹א��Kא�Z��t¹א��K��K:&א�WEq¥�(M�K@��

�M�£K8��tא��K
K:?א�MBE?&א��M�KD��í�M@AB&א�í�h��µ¹Tא�a�Yא��¶K
2011���M�¥K?&K��a
�¶K
�M�KD�2010��¥אW?+395.5��é��f8E��¥KC�£�·jEA�16,656.0�¥KC�£�·jEA�،��ºZ<�¹

�[Eo¥� f@7��e�¤ªK>åt�� ��eC�A�א&»Z�Y�W?+א¥ ME�KE��tא� µjqT664.0א��·jEA�



� �
47 

�·jEA�KC�£¥،�¹אªK>å��KC�£336.2¥�¹א¥�<­K�£¹אao�א��jC´�א���M�¥K�í�א% ¥K�W?+א¥�
�MBE?��M�¥Kא����´jC�A��M;�K$א�א�¥KB��	א�WEq¥60.4�¥KC�£�·jEA��ªK>å¹א��µjqTא

�MBE?&א� Ð�� �KD�A�� M�¥Kא���� ´jCא��� f��� h�� M�jCB&א� ª¹Y?�K�� MA�B�&א� ME�¥K%א
�.·�£�jEA�¥KC�W?+1.3א¥� �

 �ME�¥K%א�¶j8%א�WEq¥�­K>�¥א)Kא�Z��t¹א��K��K:&א�WEq¥��ME�K&א�µjqT¹א�(�M�K��kA

M�KD��í�M@AB&א�í�MBE?&א�M�£K8��tא��K
K:?א��h��µ¹Tא�a�Yא���¶K
2011��M�¥K?&K��a�

�¶K
�M�KD�2010��¥אW?+323.5��é��f8E��¥KC�£�·jEA�29,839.4�¥KC�£�·jEA�،��ºZ<�¹
e�¤�l�m��§K	��f@7���: 


�Y�í�א&M6@AB�W6?+א¥��� •K�&א�ME�C�Tא�א�¥KB��	tא�WEq¥�­K>�¥210.9א���¥K6C�£�·j6EA��
�bA�E�15,758.9�¥KC�£�·jEA��.� �

�·j66EA�¥K66C�£��b66A�E��91.6א¥�<­K66�WE66q¥�א	KB��66¥א��א$M66;�K�í�א&M66@AB�W66?+א¥�� •
3,014.3��é��§K	��f@7��e�¤�£j<�¹�¥KC�£�·jEA���Ð6=��M;�K$א�א�¥KB��	א�­K>�¥א

  �.�·jEA�KC�£¥�70.9א&?.BE��ºW�א��´jC�W?+א¥�

• ��������M6BE?&א�M�£K68��tא��K6
K:?א��c6A��&�M6�jCB&א�M6E�¥K%א�ª¹Y6?א��WEq¥�­K>�¥א
�.�·jEA�¥KC�£�·jEA�4,151.1�¥KC�£��bA�E��M@AB&K�4.1�W?+א¥� �

 ªK>åא�א#�ºW��M@AB&א�í�MBE?&א�Ð���KD#א�ao£¹א�j�C��l�£¥Tא�íY8&א�¦KD20.6�
�bA����¥KC�£�·jEA�6,266.8�¥KC�£�·jEA�.  


