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التطورات النقدية أحدث 
  والاقتصادية في الأردن

  التقرير الشهري لدائرة الأبحاث
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 KC���¥KC���¥�� 
k6A�אt	Y?�6א¥������K6>$א�í�l�¹W¹א��lBEA�tא�ºj��kA�א&�M�Z�Y&א�´jCא���G>���h��·j@��·�

M@AB&א�í�¶אW���g�K�í�dE?!�א�jBC�אK8��t£«�א&��K+�l�K&א�K:?א��א¥Y?�	¹א�»W?Cא�. 
 

 KC��K	¥KC��K	¥ 
�kA�M;�K3א����¥K<6	��f6@E��f6��í�l�£¥Tא�¥KC�Wא��f�j!�MEA�K��·KBp¹�»W?Cא��א¥Y?�	tא

����������،M6�¤K��M�¥KB��6	א�M6�E��Ð�j6��í�g�K6���K6+�»£K68��tא�«K67Cא��g6���a��dא�j����WoK�
Ø�jא���Kj�W&א�¶K;�¹�íY8&א�¦KD#א�M<C�¹�M�u	�·KBp�éא�M�KptK��.���،e6�¤�fE�6	�í¹

��M	KE	�»Z�Y&א�eCא���d�:������M6E�Y<&¹א�M6EC?¹א���M6E�K&¹א�M�Y67א���א¥£¸j��c�j�¹�i�Kó<��M�W?
f��Tא�f@7�K�.� �

  

  M�Y�j#א�KCBE�M�Y�j#א�KCBE�  ��
• �KB��tא:��.A�K<�&¹א�KDE��.A�K<¹א��M�	H&א�¸K"�¶אZ��t¹א�ME�¹H�&K��[$¹א�©u�xא

KD<��.� �
• Mא�ZCא��:KC��	H��²אW���dE?����MEjpj�¹�M�£KEÞ�f�K<��.�� �
• ZEBא���:�aC8�ME�¹Wא���K	¥KB&¹א�Ð�K<&א�d�¹�M�W?&א��K�W%א��£j��í�¼K�Y�.� �
• YB���ºj�6�א�>l6BA�¹א&Ø6D�����:�א��L�¥W�¹א��>gA�א&&K���K6?�¥tא�é��YB�6���f@7��k<���

ME�¹Wא���K	¥KB&א��W���a��k
KB�E��.� �
• d�Y>א��¹¡Y��fB<א��:����M6EC�jא��א²W6�Tא�d6E?!�·KB9���K�j��¹kA��M�K�א&�¼K<��fB<�

ME�K���K>@��ME�	H&¹א�. 

• ME�K>7א��:��������K6�¥£�kAG6��א�א�Y6�xא�UE6pj�¹�_E6���¹�²¥K6<&¹א��K�jA<&א�µ£K��
MECD&א�. 
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��M66EoKD�¹�M66EA<���K66�KE��Y66�Y?א���אX66��í��¥j667C&א��K66�KEא���f66�1

��eC��h��K�¥£K8�א&��،M>A�e�¤¹��K�M?�K:�¹���K�KE�A�א�×��K�K?A�א


،�¥K66�f@667�¹�،U�Y66q��é��²u66�e66�¤�í�	³KE66��X66א�xא�g�66��Æ

Y�Y?א���.������6>^��M6qK%א�M6<E�:א���K6l=�C�¹�í��Xא�א©j8%��Yא

���í�Y6
K�&א�ÖC6�Tא�¥KB��	tא��K�KE��M�K��í�KB��e�¤¹�،�K�KEא��

���?�W6א���¶j6D>��k6A�¶j?��×א��،¼u����Kj�W&א�א·ZE���K(Flows)�

����k6A�MC6	�l6��،�£Wâ�MEC�¦��Ï��µu��l�¥K%א�ÆK<א��é�¹�h�

�����W6q¥Tא�¶j6D>��[E6�¹�،LA�Tא(Stocks)�����V�¥K6��í�§K6?��»X6א�

��������¸X6��f6�+�M6?A<�&א�M6E<�Yא���K6�KEא���M6	א¥£�L6A:���K-�،£Wâ

����K6D��¥K?��g6��h6�¹�،¼u�K��¶K<א��µu��KDAEA!¹�¥XÞ�א�¥KB��	tא

M?�K�jא¶�א�TK���.� �
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M�XE>Cא���Mqu%אM�XE>Cא���Mqu%א��
� Y�z� ¼K?�¹א�Y
H&א�M�K�&א�� ¶K<�2010�� ¶K� h�� ME9?C&א� �Ï>¹2011א�� ،�£K8��tא� YD��

�Ø�jא��K:?א��א�Y
H��h��£W�í�¼KE�Kæ��ñא�£��K:?¹א��»W?Cא�K�¦Y���l�¥K%א��l�KC�h��f��
MEC�jא��א�¥£K8א��¹l�KE��א� f�Wא���´jCא��� f��� h�� M�jCB&א� ME�KB�otא��uED��א�� WEq¥¹

M8�Y&א� .KB��� �YD�א��Y�W?א��� Y���� �Yoא£� h� �¥£K8א�� ME�¹Tא�א�K8�xא���¹W�� M�K<א�
h�!�µu��l?E?$א�jBCא��µW<��í��a�Yא�O�Kא����¶K�h�2010�h��iא�¤�a�Yא��a��M�¥K?&K��،
¶K�2009��a�Yא��a�¹l�Kא����h��¶K2010.�� �
  WE<q�kA<�WE<q�kA<����،¥K<	T¹א� K��xא�،¥K<	T¹א� K��xאµu��l?E?$א�l�Kêxא�lA3א�P�KCא��K*��a�Yא�O�Kא���h��

� ¶K2010�� M��C�3.5٪�� ¹� ³j��א� ¥K<	G�4.5� ٪§K	Tא� ¥K<	G��j*� f�K?��� i����1.9�٪������������
¹�2.5�٪µu��LE�Ïא��kA�KBDC��f@��iא�¤�a�Yא��h��¶K�2009�.�KB�a>�¥א��l	KE?א��g�Yא�

eAD��K¶�א�
YD��·j�K��µu��T	K<¥�א&�h��l�K�2011����CM�5.1�٪�a��M�¥K?&K��K>�¥א
N=A��f����i����3.9�٪�µu��¶K�h��YD7א��.�2010<]�¹WE<q�kA
Yא��H��¥KB��	tא�

ÖC�T¹א� lA3א� ،bA��$אg��lA@א��y�� aE�7�� ·j�K�� h�� �WE>���אx	��¥KB	��KB¥א��א&
µu���¶K2010��iAB�G��¸¥אW?��K�1,660.6�·jEA��¥KC�£�)�C�i�����K��KD13.5�٪�א�¥KB��	א
ME�C��(��a��M�¥K?&K�1,821.1�·jEA���¶K�µu��¥KC�£2009.�  

 ،íY8&¹א�»W?Cא��K:?א��WE<q�kA�Kó��،íY8&¹א�»W?Cא��K:?א��WE<q�kA�Kó�� 

 a>�¥א�WEq¥�»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tא�M�KD��í�h��µ¹Tא�YD7א��¶K�2011�
� ��W?+38.3א¥ ¥t¹£� ·jEA�)0.3� (٪� M�KD�� í� f���א& ��jא¸�� h� ¶K2010��EbA��

12,279.5�¥t¹£�·jEA�. 
 N<>�¥א�� MEA3א� M�jE��א� M�KD��í�h��µ¹Tא� YD7א�� ¶K2011�� �·jEA��W?+224.2א¥

�¥KC�£)1.0�(٪Kא�j����h�f��í¶K��M�KD��א&�2010��bA���22,530.9�¥KC�£�·jEA��.� �
 a>�¥א�h�� M�jCB&א� ME�KB�otא��uED��א�� WEq¥�f���� M8�Y&א�´jCא��M�KD��í��YD7א�

h��µ¹Tא��¶K(٪h�·jEA�)1.2�¥KC�£��W?+177.3א¥��2011�í�f����jא¸�א&��M�KD��
�¶K2010��bA�E�14,628.7�¥KC�£�·jEA�. 
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 a>�¥א�WEq¥��M8�Y&א�´jCא���ºW��aoא£jא��l�Kê��M�KD��í�h��µ¹Tא�YD7א��¶K2011�
��jא¸�+��?(٪M�¥K�·jEA�)0.8�¥KC�£��W?+177.3א¥��f��K¶�א&�M�KD��í2010��bA�E�

22,682.1�¥KC�£�·jEA�.  � 
 `�K��l	KE?א��g�Yא��¶K<א��gD	Tא�¥K<	T�U�Y&א���Y$א�gD	TK�M�KD��í��µ¹Tא�YD7א�
h���¶K2011�kA��f����jא¸�א&��M�KD��í�¶K2010��bA�E�2,373.8�M:?��.� �

  � ،M�K<א�� ME�K&א� WE<q� kA¹� ،M�K<א�� ME�K&א� WE<q� kAWא�¹K��א& W<�� ،M�K<א�� M�¦אj&א� Z�� bA���µu�� ،ME�¥K%א

YDא¼�Y7�W�Tא�é¹Tא��h��¶K��?Wא¥¸��2010 K�786.4�l�K��Z�<��M�¥K?��،¥KC�£�·jEA��

� Î��� bA�973.0�� ¶K� h�� KDא�¤� �Ï>א�� µu�� ¥KC�£� ·jEA�2009� .�ME�j�W&א� µKá�í� Kó��
� ،M�K<א�� W?�� lAא�Wא�� ¶K<א�� h�Wא�� WEq¥� íKq� a>�¥א)MA?�����K�	H�¹� M�K� M�¦אj�� (�í
YD
�M�KD���h�Y7�l�K��2010��¶K�M�KD��í�¸אj����h�·jEA�¥KC�£��W?+852.0א¥��2009
�bA�E�6,643.0��¥KC�£�·jEA�)34.5�٪�h�GDP(،�a>�¥א�e�X�¹��¶K<א��h�WA��goK?א��WEqYא�

�YD
�M�KD��í�l�¥K%א�h�Y7�l�K��2010��¶K�M�KD��í�¸אj����h�W?+619.9א¥��2009
�é��f8E��¥KC�£�·jEA�4,488.9��¥KC�£�·jEA�)23.3�٪�h�GDP�.(  

 ó��ó��66:�� ©j8ß� K:�� ©j8ß� K66:?א�� �א�?:j¥א� �א%j66l�¥K¥א� Kl�¥K%א� K� ،� ،� W?�N<>�¥א�� MEA@א�� א�K8£¥א��(א�K8£¥א�
�MEC�jא��¼K�K9�KDE���¸Y�W8��£K<&א�(�¶K�µu�2010��M��C�10.2�٪bA����4,986.4��·jEA�
¥KC�£،�N<>�¥א� KB��� M��C��א�£¥j���7.2א& ٪bA����10,836.2�¥KC�£� ·jEA�،��e�X�� ¼K<��¹
a>�¥א�Z���M��א&ZEא·�C��»¥K4.8א����٪bA�E��5,849.8�¥KC�£�·jEA��M�¥K?��e�¤¹�،��¶K<�K
d�K�¶K��µu��אÐ7�¹ME�¹T�א���K�KE�.�א��h��l�Kא���·j�K��YD
2011��a��M�¥K?&K��YD7א�

d�K���WC�M����Kpj�?��é�א¥�<K�א&f�KB��h�א�>K¶�א�C��Y>���M��Y�¹א�a�7.5٪�א�C��i�Kj�W�
4.6٪�،ªK>å¹א�l�Kê���Kpj�?�� ¥K%א�í�.A�K<א��.E�£¥Tא��u�j!��M��C�1.8.٪ 

�YD��¹��·אZE&�ME�¹Tא��K�KEא���Kj�W&א��µu�K�¥��M�uא���é¹Tא��¶K�h�2010�í�¼אZ��
»¥K#א��K��Z�h�GDP(�٪�)4.0��·jEA�¥KC�£�W?�579.9א¥¸��א$�a��M�¥K?&K��¸¥אW?��

633.2�¥KC�£�·jEA��)4.8�٪�h�GDP(��µu��Ï>א��A�KB&אM��YD���.��í�،d�K��h�א�>K¶�א�
�i�BE��fא�WA��d�W��íKq�M@AB&א�í�Y
K�&א�ÖC�Tא�¥KB��	t970.2א��a��M�¥K?��¥KC�£�·jEA�

K¶��א�<·jEA��Ï�¥KC�£��µu�¤א���íKq1,377.8��d�W�f�K-��W?א¥¸��h�2009�.�YD���KB�
�¶K�M�KD��í�l�¹Wא��¥KB��	tא�ap¹�íKq2009�ä�¶אZא���íKq�¸¥אW?�� ¥K%א�j11,884.4�

�a��M�¥K?��¥KC�£�·jEA�13,964.3��¶K�M�KD��í�¥KC�£�·jEA�2008. 
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t¹�t¹��ñ:�ñ:íY8&¹א�»W?Cא��K:?א�íY8&¹א�»W?Cא��K:?א�  
 M66qu%א 

 a>�¥א�Y&א�eCא����KE�KEא���WEq¥����M6E�C�Tא��u6B<א��h6��»Z��í�M6�KD�����·j�K6��YD6

�l�K��h��¶K�j�6א¸�א&�f�6�í��M6�KD������)0.3(٪��·jEA�¥t¹£�W?+38.3א¥��2011��h6
�¶K2010�E�bA��12,279.5�·jEA��¥t¹£،�j�¹�K���h��M@AB&א�א�£¥j����ME:=���l>@�

j�C���K�W%¹א�aA� �.�א¼
YD)�8.5(�א�
 N<>�¥א��MEA3א�M�jE�
YD6��·j�K6��l�K6����í��M6�KD�א����h6���¶K6�W6?+224.2א¥���2011

�¥KC�£�·jEA�)1.0�(٪Kא�j����h�f��2010¶K�í��M�KD��א&��bA���22,530.9�·jEA���
¥KC�£�. 

 a>�¥א�h��M�jCB&א�ME�KB�otא��uED�
YD6���í��M6�KD�א��j6C´�א&M68�Y������f6��WEq¥�א��
l�K��·j�K���h��¶Kh�(٪�·jEA�)1.2�¥KC�£��W?+177.3א¥��2011���f�6��j�6א¸�א&��í
�M�KD��¶K2010��bA�E�14,628.7�¥KC�£�·jEA�. 

 �a>�¥א�WEq¥�M8�Y&א�´jCא���ºW���uB<א��ao£¹א�l�Kê�M�KD��í�l�K��·j�K��YD
��h6��
�¶K�j�6א¸�í��M6�KD���+��M6�¥K?�(٪�·jEA�)0.8�¥KC�£��W?+177.3א¥��2011��¶K62010�
�bA�E�22,682.1�¥KC�£�·jEA��. 

 N9>åא�¥K<	��kA��WoK>א����h6��f��a6oא£jא�����uED6��ºW6�א��j6C´�א&M68�Y�í����¹א��
M�KD���h��l�K��·j�K��YD
�¶K2011�،�M�KD��í�MA����KD�K�j�א&��a��M�¥K?&K��e�¤¹
�¶K2010.� 
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   M666�W?Cא��א�Y66
H&א�g�� 
����d�K��¹�L�א�jBC��M�¥K?��M�KDC�א�>K¶�א��،¥KC�£�·jEA��(٪)� �

¶K� �� �l�K��·j�K��M�KD��í�WEqYא�� �
2010 � �2010    2011 

US$ 12,241.2��»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tאUS$ 10,904.9�US$ 12,279.5�
12.5٪�� �0.2٪�0.3٪�

22,306.7 �MEA3א�M�jE��א� �20,085.4 22,530.9 

11.5٪�� �0.4٪�1.0٪�
��uED�אME�KB�otא��14,451.4�� �13,401.3�14,628.7�

8.5٪�� �0.6٪�1.2٪�
��uED�א���12,979.1�?�©K%א�K:)�gE?�(� �12,120.8�13,122.7�

7.8٪�� �0.7٪�1.1٪�
22,504.8 �uB<א��ao£¹א�l�Kê�� �20,499.5 22,682.1 

10.9٪�� �1.0٪�0.8٪�
17,617.2������£¥KC�� �16,078.5�17,687.2�

11.0٪�� �1.3٪�0.4٪�
4,887.6������ÖC��� �4,421.0�4,994.9�

10.2٪�� �-0.3٪�2.2٪�
18,343.9�£¹�©K%א�K:?א��aoא)gE?��(� �16,417.5�18,558.1�

12.8٪�� �1.0٪�1.2٪�
15,214.4������£¥KC�� �13,686.0 15,332.2�

12.7٪�� �1.4٪�0.8٪�
3,129.5 �����ÖC��� �2,731.5 3,225.9 

13.5٪�� �-0.9٪�3.1٪�
¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/ M�YD7א��MEoK8�tא��Y7Cא�.� �

 `�K��אg�Y��l	KE?א��¶K<א��gD	Tא�¥K<	T��U�Y&א�Y$א�gD	TK��M�KD��í��·j�K��YD

l�K���h�� ¶K2011�kA�[>��� ¶K� M�KD��í� �2010��jא¸��bA�E�2,373.8��،M:?�
KBCE��N9>åא�gD	w��ME�j�·KB�í��M�KD�א�?MBE�א��Mq¥j��í�M�¥W&א��·j�K��YD

�l�K��h�¶K�2011�lא�jÞ�0.1��¥KC�£�¥KEA�)0.5(٪��M�KD��í�f���א& Kא�j����h
�¶K2010��é��f8��21.8�¥KEA��¥KC�£. 
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E�KE��t66אE�C�Tא��K66M� �
N<>�¥א��eC�A�� ME�C�Tא� �KE�KE��tא

»Z�Y&א�M�KD��í��YD
�·j�K�l�K��2011��¥אW?+
38.3��·jEA�¥t¹£�)0.3�(٪�f���א& Kא�j����h
í�M�KD��� ¶K2010�� bA���12,279.5��·jEA�
¥t¹£.�¹אX���KE�KE��tא� h�� ºj����@<l�א&
�ME:=�������K�W%¹א� aA��א� h�� M@AB&א� j¥£א�
�j�C�)8.5(�YD
�אKE��t��KE��.א¼ N=A�� W�¹

� V�¥K�� k��� ME�C�T2011/2/22א��lא�j�
12,058.1�� ،¥t¹£� ·jEA�� ªK>åK�¸¥אW?��

183.1��¥t¹£�·jEA�)1.5�(٪א�j����hK��¶K�M�KD��í�f���.2010א& �
�M�jE�א� �MEA3)אM2( 

 N<>�¥א��MEA3א�M�jE�
YD��í��M�KDא��·j�K�l�K���h��¶K�·jEA��W?+224.2א¥��2011
�¥KC�£)1.0�(٪�M�KD��í�Kא�j����h�¶K2010��bA���22,530.9��a��M�¥K?&K��¥KC�£�·jEA�
K>�¥א�א¥¸W?��72.1��¥KC�£�·jEA�)0.4�(٪d�K� .��µu��<]�א�YD7��h�א�>K¶�א�

 M�¥K?+¹�� KDEA� �Y�H&א� fא�j<¹א�� MEA3א� M�jE�
YD��j:¥א���@�K�j�א�� M�KD��í
�h��l�K��·j�K�¶K�2011��a��M�KD��¶K2010�l�zא�`�u�:  

 �j@�66E� �:�K6�j666M�א�
−��N<>�¥א�aoא£jא��M�KD��í�h��l�K��·j�K�� YD
�¶K�·jEA��234.8�W?+א¥�2011�

�¥KC�£)1.2٪�(¶K�M�KD��í�Kא�j����h�2010��é��f8��19,697.8��e�¤¹�،¥KC�£�·jEA��
a��M�¥K?&K��K>�¥א�� �)0.6��·jEA�¥KC�£�W?�102.6א¥¸ (٪µu��h�� YD7א��[>���¶K

2010�.� �
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−��^>åא�� µ¹אW�&א� W?Cא��í
M�KD��h��l�K��·j�K��YD
�
¶K�2011�� �W?+10.6א¥

� ¥KC�£� ·jEA�)0.4� (٪�h
�¶K�M�KD��í�¸אj���2010�

� bA�E�2,833.1��·jEA�
�a�� M�¥K?&K�� e�¤¹� ،¥KC�£

ªK>åא�� �W?�30.5א¥¸
� ¥KC�£�·jEA�)1.1� (٪µu��
h��YD7א��[>��¶K�2010. 

kA�א��j66�H66�jEא�f�א&66א�> ��Y66EA3א�M66M:� 
−���a>�¥א�� WC�íKq�א�£j�j&א�

� íY8&א� ¦KD�A�� MEA3א�í
M�KD��h��l�K��·j�K��YD
�
� ¶K�139.8�W?+א¥�2011

� ¥KC�£� ·jEA�)1.1� (٪�h
��jא¸��� f����M�KD�א& í
� ¶K2010،�� f�K?�K>�¥א�
¸¥W��71.4�·jEA���¥KC�£
)0.6� (٪µu����[>�

�h��YD7א��¶K2010. ��K��W�¹K>�¥tא�µu��f��
YD��·j�K��l�K��h��א&�¶K
2011�M�E���K>�¥t�WC���íKq�א�£j�j&אMEA3א�ºW���h��f�M8�Y&א�´jCא���
��·jEA�¥KC�£�W?+83.3א¥��א��eC�א&»Z�Y��¹ºW�)0.3(٪،��·jEA�¥KC�£�W?+56.5א¥�

)1.2(٪.�� �

ودائع التوفير  
ولأجل

64.3 %
النقد المتداول
12.6 %

ودائع تحت  
الطلب

23.1 %

الأهمية النسبية لمكونات السيولة  
11ثاني  لشهر آانون المحلية
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العوامل المؤثرة على السيولة المحلية
بالمليون دينار
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MEA3א�M�jE�kA�א���Y�H&א�fא�j<א��í�Ð=א��� �
��¥KC�£�·jEA� 

���¶K� �� �l�K��·j�K��M�KD��í�j��KB��WEqYא��Ð=�� �
2010 �� �2010 2011 

1,197.1� ��ME�C�Tא�א�£j�j&א)íKq(� �0.7 84.4� �
718.3 ���»Z�Y&א�eCא��� �0.8 0.1 

478.8 ���M8�Y&א�´jCא���� �-0.1 84.3 

1,096.3 �MEA3א�א�£j�j&א)íKq(� �71.4 139.8 

-574.7 �KDC��،»Z�Y&א�eCא��:� �1.3 83.3 

-275.1 ������¶K<א��K:?א��kA�·j�Wא�)íKq(�� �16.7 49.1 

-299.6 ������ºY��)íKq(*� �-15.4 34.4 

1,671.0 �M8�Y&א�´jCא��� �70.1 56.5 

597.9 ������¶K<א��K:?א��kA�·j�Wא�)íKq(� �-105.3 -29.0 

919.3 �����©K%א�K:?א��kA�·j�Wא��� �81.4 146.8 

153.8 ������ºY��)íKq(� �94.0 -61.3 

2,293.4 �MEA3א�M�jE��)M2(א� �72.1 224.2 

164.2 �����W?Cא�µ¹אW�&א� �-30.5 -10.6 

2,129.2 ����KDC��،aoא£jא�:� �102.6 234.8 

342.2 ������ME�C�Tא��uB<�K������ -40.2 115.5 
��:*¥KC�W�K��אW�xא�א�£KD
�kA�fB�7�.� �

¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/M�YD7א��MEoK8�tא��Y7Cא�.�� �

−� �a>�¥א��íY8&א�¦KD�A��ME�C�Tא�א�£j�j&א�íKq�WC�M�KD��í����h6��l�K6��·j�K6��YD
�
�¶K¶K6������)0.8(٪��·j6EA�¥K6C�£���W?+84.4א¥��2011�M6�KD��í�¸אj�6���h62010�،

�a��M�¥K?�K>�¥א��א¥¸W?�0.7�¥KC�£�·jEA��µu������h6��YD67א��6]>���¶K62010�.��W6�¹
k�G���אX�K>�¥tא�M�E���K>�¥t��WCא���אX��ºW�M8�Y&א�´jCא�����א¥W6?+84.3���·j6EA�
�¥KC�£)74.1(٪.� �
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�M�W?Cא��M	KE�kA��¹£א��א���WoK>א��¥K<	�(٪) 

M�KD� 
2010 

 
l�K��·j�K�� �

2010 2011� �
4.25� �g8%א��£K�� �4.75 4.25� �

4.00 �£K���KE�K>א���א�Y7א�� �4.50 4.00 

���X�K�אW�xא�� 2.00 �2.50 2.00 

¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/M�YD7א��MEoK8�tא��Y7Cא�. 

 @E�6<	��f66oK>א��¥K66�W 
 M�W?Cא��M	KE�kA��¹£א��א���WoK>א��¥K<	�:� �

 ��XC��M�W?Cא��i�	KE	�¹£א���kA��WoK>א��¥K<	��kA�f�W<��»��»Z�Y&א�eCא���ÁYæ�Æ
� í� i�� ¶K��^E>à� Y��2010/2/21� ،� ¥K<	�� NE?�� l�K��K�¹�¹£א��� kA� �WoK>א�

�M�W?Cא��M	KE�¹kA�א��l��KB�l�Kא���j�Cא��:� �
• g8%א��£K��Y<	�:4.25.٪� �
K£��א�Y7א� •���KE�K>א���WoK��Y<	��W¹א��MAEA�:�4.00.٪ 
 ٪.2.00�MAEA�:�¹א��W�	Y<���WoK���X�K�אW�xא •

lA��K��`�uE��אW�xא�א�£KD
�kA��WoK>א��¥K<	��א�¥j:��©j8ß�K���: 

KD£א�� �»Z�Y&א�eCא��� ¥W8��Æ

� ��µ¹���Wא h�Y7�� YD
� XC�
2008� e�X�¹� ،��WoK>א�� Y<	� bA�

�h�� ��Wqא¥ Y��� kA� U�Y&א
�M�u�� f�T� �אW�xא 
KD£א�

� V�¥K��� YD
�26��µ¹�� h�Y7�
2008��i�����K�5.64٪. 

 �WoK>א��Y<	�bA��U�Y&א�kA��h��¥אWq��Y��YD
��M�	�f�T�אW�xא�א�£KD
��V�¥K��
26��µ¹��h�Y7�2008��jä5.94٪.� �

 <	�6oK>א��¥K6��:³j66l�א&�W66�Y8�í�א� �
 :�j666a£אk6o�א�6�WA�K6oK66¥�א�<�66	> 

−��f�T�aoא£jא��:^>åא��f�T�aoא£jא��kA��WoK>א�� ¥K<	T�U�Y&א�_	jא��M�KD��í
YD
�� ·j�K�� l�K�2011�� h� �W¹א��§K	�� M:?�� �+?Wא¥ ��jא¸��M�KD�� í�f��א&
¶K<א��d�K��.3.39٪��bA�E�א� �
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−���Ð�jא���ao£¹א:�^>åא��_	jא�

�kA� �WoK>א�� ¥K<	T� U�Y&א

� Ð�jא��� ao£¹אM�KD�� í��YD


� ·j�K�l�K��2011�� �W?+3א¥

?�K�§K	��«h��¸אj����f��א&

� M�KD�� í� ¶K2010�bA�E��

0.74٪.� �

−��LA:א�� N!� ao£¹א:�^>åא��N!� aoא£jא�� kA� �WoK>א�� ¥K<	T� U�Y&א� _	jא�
�LA:א�M�KD��í��YD
�·j�K�l�K��2011�:?��¥אW?+×��h�§K	���f���א& ��jא¸
�M�KD��í�¶K2010��bA�E�0.42٪.� �

 �kA��WoK>א��¥K<	��uED� :�א��

−� �h�W��»¥K#א�:^>åא��_	jא�

�kA� �WoK>א�� ¥K<	T� U�Y&א
� h�W�� »¥K#אM�KD�� í��YD


�·j�K�l�K��2011�� �W?+18א¥
M:?��� h� §K	��¸אj���

í� f����א& M�KD�� ¶K2010�
bA�E��8.94٪.� �
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الودائع لأجل

ودائع التوفير

أسعار الفائدة على الودائع  
نسب مئوية ، 2011ثاني آانون  - 2009ثاني آانون 
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قروض وسلف

جاري مدين

أسعار الفائدة على التسهيلات الائتمانية
نسب مئوية، 2011ثاني  آانون - 2009آانون ثاني 
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��M8�Y&א�´jCא���ºW���uED�kA�א�j£אao�¹א����WoK>א��¥K<	�(٪) 

¶K  �·j�K�l�K� �Ð=א���h
�¶K<א��M�KD�
d�K��/א�
§K	��M:?� 2010 2010� �2011� �

�j66a£א66oא� �   
0.44 LA:א��N!� �0.56 0.42 -2 

0.77 Y6E�j�� �0.85 0.74 -3 

3.40 f�T� �4.07 3.39 -1� �
 �u6ED��א�� �   

9.41 �£KC	¹א��tKE�B�
�M�j8ã� �9.58 9.34 -7 

9.01 cA	¹�ª¹Y�� �9.16 8.87 -14� �
9.12 h�W��»¥K�� �9.67 8.94 -18 

8.20 �f9�T�ªאY�xא
�uB<א�� �8.28 8.18 -2 

¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/M�YD7א��MEoK8�tא��Y7Cא�.� �

−����tK666666E�B@א��¹אt�£KC666666	
M�j668���א�j	66_��אå<66^:�א&

�U�Y66&א�k66A��W66oK>א��¥K<66	T
	KC£�א&�M�j8�tא�@�tKE�B�¹א
M66�KD��í��YD66
�·j�K66�l�K66���

��	§K66��«K66?�7�W66?+א¥�2011
�h����M6�KD��í�f�6��j�6א¸�א&�
¶K<א��d�K��.9.34٪��bA�E�א� �

−���cA�k6A�א�?ª¹Y6�¹א��cA6�����אå<^�:א�?ª¹Y�¹א���WoK>א��¥K<	T�U�Y&א�_	jא��í

M�KD���YD
�·j�K�l�K��2011�¥אW?+�14�M:?�����h�§K	����M6�KD��í�f�6��jא¸�א&
¶K<א��d�K���.bA�E�8.87٪��א� �

−���bA��k�£���uB<א��f9�T�ªאY����WoK��Y<	�M�KD��í��YD6
���·j�K6��l�K6��2011���K6�

i����<¼K9�W?+א¥�،�8.18٪��C��6:?��×���h6�§K6	��̧אj�6����f�6�K6��í��M6�KD��א&�¶

2010. 
 �M8�Y&א�´jCא���h��M�jCB&א��ME�KB�otא��uED� א��

 M�KD��í�M8�Y&א�´jCא���h�� M�jCB&א� ME�KB�otא��uED��א�?goK�l�Kêx�א�� WEqYא��bA��
�h��l�K��·j�K��YD
¶K�¥177.3¸�א?�W��K>�¥K�·jEA�،�¥KC�£�14,628.7��K��W?א¥¸�2011�

� ¥KC�£�·jEA�)1.2� (٪� M�KD��í�f���א& ��jא¸��h� ¶K2010،��a�� M�¥K?&K�K>�¥א��bA�
84.1��¥KC�£�·jEA�)0.6(٪�µu��h��YD7א��[>���¶K2010. 
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 »£K8��tא�«K7CA�� ¼K?�¹�ME�KB�otא��uED�¹kA�WE<q��a�¦j�א���µu���l�K��·j�K��YD

h���¶K2011،��·G��`�u��í�K>�¥tאME�KB�otא��uED��f@7�í�،[Eo¥��W�،��Z�Y�א��

��uED��א&M�jCBא��K:?��K�M�K<א���¥Kא���،�h�W<،¹א����א��K7�t¹א�א¥W?+79.5��·jEA�
� ¥KC�£)2.2(٪¹� ،�61.2�� ¥KC�£� ·jEA�)110.5(٪� ،¹30.1�� ¥KC�£� ·jEA�)1.0(٪��kA
lא�jא���،�¶K�M�KD��í��WoK���KD�K�j�א���a��M�¥K?&K��e�¤¹2010. 

 �í�K>�¥tא� Z�Y�� W?��،MpÏ?&א� MD�A�� ¼K?�¹� ME�KB�otא��uED���a�¦j�א�� WE<q�kA� K��
�©K%א�K:?A��M�jCB&א��uED�h�(٪�·jEA�)1.1�¥KC�£��W?+¹143.6א¥�(��WEq¥)gE?�א��

�M�KD��í�f���א& �2010��jא¸�.�K:?A��M�W?&א��uED��e�X،�א¥�<a��f��h�WEq¥�א��
�©K%א)gE?��Ð�(�¶K<א��K:?¹א��ME�Y8&א�Ð��ME�K&א��K�	H&¹א��א¥W?+17.2��¥KC�£�·jEA�

)1.7�(٪¹�2.0��¥KC�£�·jEA�)0.4�(٪��¹14.5��¥KC�£�·jEA�lא�jא���kA�a��M�¥K?&K��e�¤¹�،
�¶K�M�KD��í�MA���2010��KD�K�j�א&. 

 oא£j6א���a6Cא���ºW68�Y&א�´j66M 
 bA��WEq¥�M�KD��í�M8�Y&א�´jCא���ºW��aoא£jא��l�Kê���h��l�K��·j�K��YD
¶K�2011�

��jא¸��٪))0.8��·jEA�¥KC�£�bA�177.3���K>�¥K��·jEA�،¥KC�£�22,682.1��K��W?א¥¸��h
�M�KD��í�f����(٪µu�·jEA�)1.0�¥KC�£��bA�201.1��א¥�<،K�e�¤¹��f�K?�א��d�K�א�>K¶א&
�h��YD7א��[>��¶K2010.� 

 �µu��aoא£jא��l�Kê��WEq¥�í�K>�¥tא��K��W�¹�h��l�K��·j�K��YD
�¶K2011��MA8â
�©K%א�K:?א��ao£¹א�h��f��K>�¥t)gE?��(�¥אW?+214.2��¥KC�£�·jEA�)1.2(٪�ao£¹¹א�،

�©K%א�K:?א�)gE?��Ð�� (� ��W?+23.6א¥ ¥KC�£�·jEA�)1.0(٪�ME�K&א��K�	H&א�ao£¹¹א�،
ME�Y8&א�Ð���¥אW?+8.6��¥KC�£�·jEA�)4.2(٪،�،MD��h��ªK>å¹א��¶K<א��K:?א��ao£¹א

)�M�Z�Y&א�M�j@$א�+M�K<א���K�	H&א�(�¥אW?+69.0��¥KC�£�·jEA�)4.5(٪�M�¥K?&K��e�¤¹�،
�¶K�M�KD��í��WoK���KD�K�j�א�+2010. 

 �aoא£jא��א�¥j:��é�� Y;C�K�¹µu���h��l�K��·j�K�� YD
� ¶K2011،��،MAB<א��jC�� ¼K?�¹
� `�u�K>�¥א�א�� aoא£j�� ¥KC�W�K¥אW?+�70.0�¥KC�£� ·jEA��)0.4(٪� ،¹��uB<�K�� aoא£jא�
� ME�C�Tא� ��W?+107.3א¥ ¥KC�£� ·jEA�)2.2(٪،�� e�¤¹��jא��� hB�M�KD�� í� f���א& K������
�¶K2010.� 
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����������gD66	TK��U�Y66&א�gD66	Tא�¥K<66	T�¶K66<א��l66	KE?א��g�Y66א�
�K:?A��¼K?�¹��Y$א� �

   �l�K��·j�K�� �
2010� �  2010 2011 

2,373.6 ¶K<א��l	KE?א��g�Yא�� �2,525.1 2,373.8 

2,911.7���l�K&א��K:?2,906.0 3,011.6 א��

2,576.6�MKC8א���K:� 2,752.4� �2,568.4�

1,897.2��K�W%א�K:�� �2,097.2� �1,895.2�
¥W8&א�:·KB�Mq¥j�.� �

 q¥j�666B�M66666·K66 

YD����·KB�Mq¥j��א�Y
H��¼KC�!��í�KDoא£�µu���h��l�K��·j�K��YD
�¶K2011�
d�K���jא�K�í��M�KD�א�>K¶�א�+�M�¥K?��¦Y�T�¦Kæ��lA��KBE�¹�،�אX��U�uא��£Tא�:� �

 :Wאg6µ¹�א����6�� 
a>�¥א�� YD
� µu�� µ¹אWא��� g��� ·j�K�l�K��2011�� �£�¥KC��W?+51.3א¥ ·jEA�

)14.5� (٪�h� ��jא¸��f���·jEA�،¥KC�£��f8E�405.5��é��א��d�K�א�íYD7��M�KD�א&
�f�K?�ªK>åא��¸¥W�63.4��¥KC�£�·jEA�)9.7�(٪d�K��.�µu��<]�א�YD7��h�א�>K¶�א� �

 ��666D	Tא�£W666g: 
a>�¥א��YD
�µu��M�¹אW�&א�gD	Tא�£W�·j�K�l�K��2011�aא�j��24.0��gD	�·jEA�

)4.9� (٪h��jא¸���f����M�KD�א& í�YD7א��d�K���א� é�� f8E�513.0��،gD	� ·jEA�
� a�� M�¥K?&K�ªK>åא�� ¸¥W�65.4�� gD	� ·jEA�)12.3� (٪¶K<א�� h�� YD7א��[>�� µu��

d�K��.�א� �
 :K<66g¥�אT	T66D	�א�>¶K�g�Y�6l�א�?KE	א 

`�K��l	KE?א�� g�Yא��¶K<א���¥K<	T
� gD	Tא� ¼K��Y�� �Y$א� gD	TK��í
M�KD���YD
�·j�K�l�K��2011��¼K��Y?�
kA��jא¸��<]���f����M�KD�í�א&
�K<d�K¶�אא���b�K¹א���2,373.8��،M:?�

� a�� M�¥K?&K�ªK>åא�bA��8.4�� M:?�)0.3� (٪� µu�� ¶K� h�� f�KB&א� YD72010א�.�
�`�u��،�KK:?A��¼K?�¹�l	KE?א��g�Yא��é��Y;C�K�¹ªK>åא�gD	��¥K<	T�l	KE?א��g�Yא��

^>åא�OE�� ،�KK:?א�� M�K��� gD	�� ¥K<	T�l	KE?א�� g�Yא�h�� f��א�K:?��lKC8א�
+� ��W?8.2א¥ M:?�)0.3� ��?:Kא�٪¹) l�K&א� ��W?+5.7א¥ M:?�)0.2� (٪¹� K:�%א�K�W�

��KD�K�j�M:?�)0.1(٪،��W?+2.0א¥���h�e�¤¹�MA��K¶��א&�M�KD��í2010.�� �
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��·KB�Mq¥j���í�µ¹אWא���א�Y
H�
���¥KC�£�·jEA�� �

¶K6� �
 

l�K��·j�K� 

2010� �2010� �2011 

6,690.0 �µ¹אWא���g��� �591.7 405.5 

26.8 l�jEא��µ¹אWא���µW<� 22.9�18.4 

21,858.2�ME�j��א�?MBE�א� �22,191.7 21,775.4�

6,988.9 
M6666�¹אW�&א�gD6666	Tא�����

)gD	�·jEA�(� �465.0�513.0 

(14.6) 
���Ð6���¥KB��6	א�íKq

.E�£¥Tא 
(17.9)�3.3 


Yא������ 1,036.6� 75.4 84.1 

1,051.2 ����aE�� 102.0�72.1 

¥W8&א�:·KB�Mq¥j�.� �

   BE?66א�E�j� :M66g��w	M66D�א�
N=A���gD	w�� ME�j��א� MBE?א�

� ·KB� Mq¥j��í� M�¥W&א�í�M�KD�
� YD
� ·j�K�l�K��2011���K�
�£�،¥KC��21.8��W?א¥¸ ¥KEA�
M9>�C��� �¥K?�� K+0.1��¥KEA�
� ¥KC�£)0.5(٪����� hא�jK�
f����א& M�KD�� í¶K<א��d�K�،�א�
� f�K?�ªK>åא�א¥¸W?��0.4��¥KEA�
� ¥KC�£)1.7� (٪�YD7א��[>�� µu�
�h��¶K2010.� 

   .E�£¥Tא�Ð��¥KB��	א�íKq: 
�Ð�� ¥KB��	א� íKq� WD

�µu�� ·KóB� Mq¥j�� í� .E�£¥Tא

YD
�� ·j�K�l�K��2011��¼K?�W�
¼K��j��� bA�3.3��،¥KC�£� ·jEA�
� M�¥K?�d�W���L�K	�� ¸¥W�17.9�

�h��YD7א��[>��µu��¥KC�£�·jEA�
� ¶K2010� N=A�� OE�� ،MBE��

�h�YB���אT	gD�א&Ï7א���h���f�א&
� YD
� µu�� .E�£¥Tא� Ð��·j�K�

l�K��2011��i�BE�� K�75.4��·jEA�
�gD	Tא�MBE��N=A��.��í�،¥KC�£

�MK�&72.1א�¥KC�£�·jEA�.� �

20.0

22.0

24.0

26.0

2000

2200

2400

2600

01/10 04/10 07/10 10/10 01/11

القيمة السوقية

الرقم  القياسي  العام

)نقطة(الرقم القياسي العام لأسعار الأسهم  
)مليار دينار(والقيمة السوقية  

2011ثاني آانون  - 2010آانون ثاني 
نقطةمليار دينار



� �
19 

³j��>Y�א���l�Kêxא�lA3א�P�KCA��ME<�Yא��jBCא���tW<������������������ �
   2010- 2008��������������������������������������������������M�j���L��� �

� �a�Yא��
µ¹Tא� �

a�Yא��
l�Kא��� �

a�Yא��
O�Kא��� �

a�Yא��
aא�Yא�� �

�¶K<א�
�¼u�K�� �

2008  � �� �� �� �
GDP�¥K<	TK�� �
�M��Kא���� �7.8 8.6 9.2 4.9 7.6 

GDP�¥K<	TK�� �
�M�¥K#א� �23.9 27.7 35.3 24.1 27.9 

2009      
GDP�¥K<	TK�� �
�M��Kא��� �3.6 1.9 1.9 2.0 2.3 

GDP�¥K<	TK�� �
�M�¥K#א� �15.3 11.4 6.8 10.0 10.6 

2010      
GDP�¥K<	TK�� �
�M��Kא��� �2.0 2.9 3.5   

GDP�¥K<	TK�� �
�M�¥K#א� �6.2 7.4 11.1   

¥W8&א�:M�K<א��א��K8�tא��Yoא£. 

KE�K�KE�K��ñ:�ñ:¥K<	T¹א� K��xא¥K<	T¹א� K��xא��
 M66qu%א 

 �l�Kêxא�lA3א�P�KCא�� f�	)GDP� (� µu�Kא��� a�Yא�O��� h�� ¶K2010��¼KE?E?�� *jא¼
i�����3.5�٪�¹�³j��1.9���i���G	K<¥�אT	§K��M�¥K?&K��a�٪j*�G�4.5	K<¥�א��٪�¹2.5�٪

�KBDC��f@��LE�Ïא��kA�¶K�h��iא�¤�a�Yא��µu�2009. 
 K���µu��M�uא���K�¥Tא�é¹Tא��h��¶K2010P�KCא��f�	�W?��،�¼KE?E?��¼אj*�i�����2.8٪�

�³j��2.4٪���i���M�¥K?&K��a�Gj*	K<¥�אT	§K��٪�4.1�G�¹	K<¥�א��¹�2.9�٪�µu��K�¥Tא
M�uא���é¹Tא��h�¶K�2009�LE�Ïא��kA�. 

 a>�¥א�¥K<	w��¶K<א��ºj��
YD���µu�g�Y�K)CPI(،�א�?KE	l�T	K<¥�א&��eAD���K?	K¼�،�א&
l�K$א�¶K<א��h��l�K��·j�K��M��C��5.1�٪�&Ka��M�¥K?��N=A��f���K>�¥אi�����3.9�٪µu��

�¶K�h��YD7א���2010<]�. 
 bA��� lA@א�� g�$א�א¥KB��	u��� ¥KB��	tא� aE�7�� ·j�K�� h�� �WE>�����µuא& ¶K2010�

�¼u�K��¸¥אW?��K�1,660.6�EA��·j¥KC�£ )KDC��i�����K��13.5٪�א�א�¥KB��	ME�C���(�M�¥K?&K�
�a�1,821.1�EA�·j��¶K�µu��¥KC�£2009.� 

 �l�Kêxא�lA3א�P�KCא��א�¥j:� 

)GDP(� �
�¼K?�¹א�Y�W?�A���h��¥£K8א��ME�¹Tא

� ،M�K<א�� �א�K8�xא� �Yoא£`�K���j*
µu��Ø�jא�� £K8��tא�� a�Yא�O�Kא���

� h�¶K�2010�� kAtא�[>��K"��K
�a�Yא�� µu�� KDA�	� �א�× ME�Kæxא

،¶K<א�� ���א��l�K��h��Xא ¼K�jW��h���
MEBEA�xא�²¹Y;א��ME&K<¹א��ME�K��h�،�
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ME�W%א��KK:?א��j*¹��M�Y�W8¹א���í
ºY���ME�K��h��M@AB&א.�OE���f�	
l�Kêxא� lA3א� P�KCא��)GDP(�

µu��� a�Yא�O�Kא���� h�� ¶K2010�
� �*jא¼ M��Kא��� ³j��א� ¥K<	G��i����

3.5� ٪M�¥K?&K��i����� j*� a��1.9٪�
µu��Kא��� a�Yא�O��� h�� ¶K2009.�

LoאY9א��íKq�WC��£K<��	K�¹��K��C&א�kA��aא�Y��»Xא��M��C�3.1٪��µu��a�Yא�O�Kא���h��
�¶K2010،��f�	GDP��¼אj*�¼K<>�Y��i�����M��Kא���§K	Tא�¥K<	G�4.5٪��j*�a��M�¥K?&K�
�f���i����2.5�٪�µu�Kא���a�Yא�O���h��¶K2009.�� �

�µu��K��Tא�M�uא���K�¥Tאé¹�¶K�h��2010�Ø�jא��£K8��tא�WD
�W?��،�¥K<	G��¼אj*
�M��Kא���³j����iא���2.8٪��i�����j*�a��M�¥K?&K�2.4�٪�µu�é¹Tא�M�uא���K�¥Tא��¶K�h�

2009� .� �X��Ð�¹א �Y�G�� W�¹�� ¶K� h�� é¹Tא� M�uא��� K�¥Tא� µu�� l?E?$א� jBC2010א��
��K��C&א�kA�LoאY9א��íKq�WC��aא�Ï.��،ºY���ME�K��h�¹f�	�GDP�¼אj*��¥K<	G�

�i�����M�¥K#א�³j��10.8���i���M�¥K?&K��a�j*٪�8.4א��٪�µu�é¹Tא�M�uא���K�¥Tא��h�
�¶K2009.��KB���¶K<א��ºj���<^��K?¼K	w	،¥K<��ïא¥�<a�א&+GDP�µu��،M�uא���K�¥Tא�
é¹Tא�� h�� ¶K2010��� M��C5.4� ٪� i����� K>�¥א� f�K?�8.2� ٪µu���¶K� h�� �Ï>א�� [>�
2009.�� �
�¥j:��WE<q�kA�Kא������KK:?א�M�£K8��tא،��YD���W?���KK:?א��¸X��µu���K�¥Tא
M�uא���é¹Tא��h��¶K2010�KDoא£��í� ¼K�p¹א� ¼K�¹K>�.��،ME�K��hB���WD
^<����KK:?א�

A�� ¼KC�!Bj	¼K�KDB���K:��"� �KKC8א�MEא�Y��	xא"�»X¹א��f�	�j*¼א�¼KEoKC��	א��N=A�
�i����24.4�٪f�K?��aא�Y���i����24.0�٪�µu��h���Ï>א��[>��¶K2009،��K:��f�	¹
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"�tK8�t¹א�f?Cא�"��M��C��¼K�j�A��¼אj*6.9�٪�f�K?�i�����j*�6.1�٪�h���Ï>א��[>��µu�
d�K��א� ¶K<א�،�KB��WD
�K:�K�"³£KC>¹א�� gK:&¹א� �¥K"א����¹"�M�¥K?<¹א�� ME�K&א� �K�W%א
µKBT¹א"�Doא£�� í� ¼KC�!B� i����� �*jא¼ u�	�OE�� K5.4� ٪� ¹4.3٪�&K�a�� M�¥K?�3.0�٪������

�¹-0.9�٪�µu��K�¥Tא�M�uא��é¹Tא��¶K�h�2009�lא�jא���kA.� �
K����K:א���K7�xא،�W?��WD
���ME�¹Tא�א�Y�W?א���L��é¹Tא�M�uא���K�¥w��¼K<א�Y�
� ¼K	jBA�aא�j��6.7�٪�j*�f�K?����i��13.5�٪�µu��h�� �Ï>א��[>�� ¶K2009،��.��í
�aא�Y�"¸KE&¹א� �K�YD@א�� K:�� "� M��C�1.8� ٪� i�����aא�Y��a�� M�¥K?&K�1.9� ٪�[>�� µu�

�¶K�h���Ï>2009א�.� �

� WE<q� kA�B�Kא&¹M�� ،»£K8��tא� jBCא�� íN=A��MB�K���h�� f��� K��xא� �KK:�
l<A��אé¹T�אK�¥T�א��M�u�א��M��K��µu�אT	G�§K	¥K<��íGDP��µW<�j*��¹א%l�W�א�
�h��¶K2010�¸¥אW?��K��0.8�M�j���M:?���¹3.3�M�j���M:?��،¼KK����f�K?�1.0�M�j���M:?��
�¹1.9�M�j���M:?��µu���M�uא���K�¥Tאé¹Tא�h���¶K2009�LE�Ïא��kA.��Y�W#א�h�¹

�·��Y�X�K�WC���K��C&א�kA�LoאY9א��íKq�W���^E>����g�K	l?E?$א�jBCא��µW<���¥K<	G�
M��Kא���³j�K¶��אé¹T�אK�¥T�א��µu�M�u��M:?���M�j��0.8�W?+א¥�א��h�2010�.� �


Yא�� H&אM�£K8��tא�MEoZ#א 

��YD��� Yא���Y
H&א�� MEoZ#א� M�£K8��tאiè¥K��k��� �Y�j�&א�¼K�¹K>� KDoא£�� í؛��l>�
� iE��NA�	�»Xא��N�j>^א����א�Y
H&א�� j*¼Kא¼¥K����íא�Y
H�� K�¦Y��¹� KDoא£����KEB@א�

ME�£¥Tא� ME@A&א�0��kA� M�j��א�?KE	l�א&7 g�Y¹א���،MEא�Y��	xא��KKC8א��  K�����KEB@�
W£א¼��YD���Y���ioא£��í�¼אH�K���א�Y
H&א�h��K�¦Y��ME�£¥Tא�ME@A&א�0��kA�h�Y�K�W£�א&�
�KEB�¹�� aoK9א���¥W8&א��� µu�� h�� �א�>?�¹Mא�jא¥£� �KCE��KC�A�� M8�Y&א� �K�K��¹א& .�í¹
f�K?&א،�� aא�Yא�£�� ºY��� 
Yא�H�� �K�¦Y���� �K<E��MEA3א� ³j��א� í� NCÑTא�� K���¹

�NCÑxאé��M�KpxK��l	KE?א��g�Yא����h��f@MEA�j��K�א��KC8א�� K�����K�YD@¹א�.� �
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j*�¥K�
Yא�����H&א�h��£W<*� �
M�j���L��� �
� �W666666666666666Cא��� �����������¼u�K��¶K<א�  ���� �

2009  2010 

� �MEא�Y��	tא��KKC8א�� K�����KEB@��l	KE?א��g�Yא�� �-28.6  39.7� �

¶K�2010���K�¼u� �W666666666666666Cא��� ���������l�K��·j�K����  

2010� �2011 

30.3� �ME�£¥Tא�ME@A&א�0��kA�M�j��א�@�KEB�א&7 �-1.6 16.2� �
-5.3 � �� K���ME�¹Ïא����K��C&א� �0.5 7.6 

72.2 §K�jא��� K���� �-27.2 65.6 

¹�H�K��aא�Y��א�Y
H&א�h��£W*� �
M�j���L��� �
� �W666666666666666Cא������������� �¼u�K��¶K<א� 

2009� �2010 

 ��K�K��א&M8�Y���KC�A�א& �17.5 7.8 

 �	KE?א��g�Yא�l���KEB@��¶K<א� K��xא�lKC8א�� �-1.7 -3.1 

 ���l	KE?א��g�Yא� K��x��K�YD@א�� �-8.1 -5.0 

� �����KEB@��l	KE?א��g�Yא� K�����MEA�j��K�א��KC8א�� �1.2 -5.6 

�¶K2010�¼u�K�� �W666666666666666Cא��� �l�K��·j�K����   ��� 
2010 2011 

13.6� �ME�£¥Tא�ME@A&א�0��kA�h�Y�K�W£�א&� �17.7������������������7.5� �

26.7 �K>	j>א�� K���� �73.8 18.2 

9.9 ��M�¹KBE@א��ªKëTא� K��� �231.4 10.1 

5.4 �WÑTא� K���� �5591.7 8.4 

18.7 �M�?<א���KCE��µu��h���£¥אj¹א���¥W8&א�aoK9א����KEB�� �31.8 17.4 

19.9 �h�¥£K=&א�£W� �25.6 0.1 

-3.0 ��MEA3א�³j��)t���hB9�א�@�KEB�א&���K<E��)�£¥j�אNCÑT�í�א� �-11.3 -5.2 

-3.8 ��� K��NCÑtא� �-5.0 -6.8 

� �*�:ME�Kא���¥£K8&א�h���K?���:א����N�א	�KC£א¼��é�א���K�KE�א& �
−��l�£¥Tא�»Z�Y&א�eCא���/��Y7Cא�MEoK8�xא�M�YD7א�.� �
−���K�Y
�NCÑtא�·£¥Tא�í.� �
−��ME�£¥Tא�ME@A&א.� �

.E�Kא��� .�¹W#א���¹.��Y�M�� 
Yא�H&א� ¸X�� MEK:?א��� M>C8KDoא£�� L�� ��Ï�¹
K�Y�j�:� �
� �

� �

� �� �
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 �g��tא�א¥KB��	��aE�7��·j�K��h���WE>���	��KB¥אtא& �
 � Y�z� ¼K?�¹� �¥£K8א�� �K�KEא��h�� aE�7�� M�	H�¥KB��	tא� ،bA���lA@א�� g�$א

¶K��µu�אt	��KB¥א&��<�WE��h��·j�K��aE�7�א&�:_��K�XE>C�í�א&M@AB�¹��u	��KB¥א��
2010��iAB�G��¸¥אW?��K�1,660.6�EA�·j�£¥KC��a��M�¥K?&K��1,821.1�EA�·j��¥KC�£�µu�
�¶K2009.� 

 � a�¦j��� dA<��� KBE�¹א�א¥KB��	t�� kA�KK:?א��·j�K?א�� í� KDEA�©j8C&א� ،�¤j�א	�
�אt	��KB¥א�� g���OE�� h�� é¹Tא� M��Y&א� kA� M�j����Ð�� �¥j8�¹� ³£KC>א�� K:�

�M��C�¹41.6)�٪690.0�¥KC�£�·jEA��(�¶K�µu�2010،��K:�� ¸u�MKC8א��M8Þ¹�
�N=A�)35.6٪(� K:�� g�� ،"�¹Ï¹א�� MEA��א�� ·W�U�l�KE��)15.3٪�M8Þ�"א� (f?C¹א��
)4.3(٪��KE>7�� .)1.4٪(א�Z¥אM�Ð��¹א¼�،�٪)1.8(�¹א&

 ��K�KEא���Y���Ð7��،ME�C#א�L���MEA@א��א�¥KB��	tא�a�¦j��WE<q�kA¹�M�K�&א�é�
� W�� MEA3א�א�¥KB��	tא� MBE�� ·�¼KK>�¥א��WD
��é�� f8��¸¥אW?�� K��1,436.5��·jEA�

� ¥KC�£)�MAÂ@7�� jä86.5�٪�WE>���א�@lA��u	��KB¥א��א& g�$א�h�(�� ¶K�µu�2010�
�¼u�K��f�K?�1,114.1��¶K�µu��¥KC�£�·jEA�2009א¥KB��	tא�NA@
�KBE��،���ME�C�Tא

�M=�K¹א���ME?��&א�M��C13.5א�.٪ 

 �¥K
xא�¥W"��·j�K��h���WE>��
Y�אt	��KB¥א��א&H��ME:=�¹�M<E���·��é��µK2א�אX��í
�MqK%א�eA��h�cA�à�¥KB��	tא�aE�7א���K8�I���·אZE��í�Y
K�&א�ÖC�Tא�¥KB��	tא

�Kj�W&א� �אt	��KB¥א. g���[E?�� µ¹Tא� Y
H&K����h�YB����א& f��� h�� K�XE>C�� _:�א&
�aE�7�� ·j�K?�� ¼K?�¹� M�WD���א& M�£K8��tא� �KK:?א�� h�� £W� í� L�K�T¹א� .EA3א

�.��í�،¥KB��	tא��[E?Y
K�&א�ÖC�Tא�¥KB��	tא�א��K8����ME�KÑ�Yא���K?�Wא���g��
��KDE��K+�،�KK:?א��cA�ã�í�l�¥K%א�ÆK<א��h���£¥אj¹א��MEA<>א�¥K?<א��K:�.� �
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 ¥K666<	Tא 

g��א��9 µW<�� bA���YD
� µu�
l�K$א�¶K<א��h��l�Kא���·j�K�،��¼K	K?�

�l	KE?א�� g�Yא�� í� Ö�Cא�� Ð=��K�
� eAD���א& ¥K<	T)CPI(،�5.1�٪

�i�����N=A��K>�¥א�a��M�¥K?&K�3.9�٪
lpK&א� ¶K<א�� h�� YD7א�� [>�� µu��.
�¥K<	w�� ¶K<א�� ºj���א& Y�G�� W�¹� �Xא

� µu��¶K<א�� ��Xא h�� µ¹Tא� YD7א�
¥K<	א� K>�¥K���ME	K	Tא� aA�א�
¥K<	�� ¼Kqj8�¹�ME:>Cא�� �K?�7&א�
� MEoאX=א�� �א��aA�¹א&jא£ h�� K�Ð�¹

�M�¥K?��M:��Y&א��K�W%¹א���Ï>א��[>C
lpK&א�¶K<א��h�.�� �

��،f�K?&א�í¹N<א�Y���YD
�µu��eAD��2011¶K���h��l�Kא��·j�K��	K<¥�א&��M�¥K?��
�a�YD
��µ¹��·j�K��h��¶K2010�M��C��M>E>��N=A��0.3.٪��אX���K��W�¹aא�Ïא���f@7�

� §K	�MA8â�aא�Ï��� ¥K<	�£jCא��� h�� £W�� K�¦Y��"א¹א�Y9%א� "¹"�KD�K��C�¹� ·K��Tא
^E¹א���"L�K��é��WC��"ME8��.�"א�>M�KC�א�7 �
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WE<q�kA�K��	¥K<��j:¥א��¹jB2א��MA���M�j@&אCPI��µu��·j�K��YD
K¶�א��h��l�K�
2011�M�¥K?&K���a��¶K�h��YD7א���2010<]�،�£¥j�lA��KBE��pY¼K�Z�j�¼א���א�W���BA�XD�א

©j8%א:�� �

 � MjBáMEoאX=א�� �(�א&jא£ MA	� í� Î�Tא� ·¦jא�� א¥�<>N��)36.65(٪(:�CPI¤א�
¥K<	���MjB2א�¸X��M�KÓא�µu��·j�K��YD
��M��l�K��h�א�>K¶�א$l�Kא�C�5.2 

�٪�K>�¥א�a��M�¥K?&K��N=A��i����1.8�٪�µu��¶K�h��YD7א���2010<]،��MB�K��
�h�א�>K¶��אYD7µ¹T�א��M�j�í��µW<�א��9�g�א&��f��µu��M:?���e�X�1.9�W?+א¥�

l�K$א.��K��W�¹�j*�MjB2א�¸X��¥K<	��M�E����¥K<	���£K�Z�g;<���M�j@&א�£jCא��
�¼Kqj8�¹�KÓ�WC�"א¹א�Y9%"א�א�¸¥K<	��N<>�¥א�»X�M��C��25.3٪،�e�X�¹�"�¶j�Aא�
h¹א�W¹א�� "� M��C�1.9٪،�¹"YoK���¹א� bא���"�� i����� K+11.2٪.��،f�K?&א� í¹
N9>åא�¥K<	��� WC�"KD�K��C�¹� �j�$א� "� M��C�3.1� ٪a�� M�¥K?&K�� e�¤¹�K>�¥א�
�i����6.8�٪µu���¶K�h��YD7א���2010<]. 

 �MjBá"M�X�T¹א�[�u&א"�)�MA	�í�f�Tא�·¦jא��א�¤CPI�)4.95(٪(:�N<>�¥א�
� MjB2א� ¸X�� ¥K<	�M��C��5.0٪�� ·j�K�� YD
� µuא���l�K$א� ¶K<א�� h�� l�K�

�¥K?&K�M�a��i�����K>�¥א�1.7�٪�µu��¶K�h�� YD7א���2010<]�،e�X��MB�K���
�א���fEA��µuא&��f���M:?���M�j�í��µW<�א��9�g�0.3�W?+א¥ WE�� �Ï>א�.�W�¹�

��Y�G�í��£K�Zא�� �Ð�¹�MjB2א�¸X��¥K<	��K>�¥K��¥K<	��WC��h��f�»�"[�u&א"�
¹"M�X�Tא"�� 9�KB¼¹א�XAא·�� u�	���C�M�5.3� ٪¹�4.0٪��LE�Ïא�� kA� µu��YD


l�K$א� ¶K<א�� h��l�Kא��� ·j�K��&K�� a�� M�¥K?1.6� ٪¹1.8� ٪� µu��lא�jא��� kA�[>�
¶K�h��YD7א��2010.� �
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 h�K�M�א&jBá�)¹f@7��26.78�٪�MA	�h�(CPI:�N<>�¥א�¥K<	��MjB2א�¸X��
µu��� ·j�K�� YD
�א$l�Kא� ¶K<א�� h�� l�K��M��C��4.4٪�� a�� M�¥K?&K�f��� K>�¥א�

� i����3.9٪��µu�� ¶K� h�� YD7א���2010<]،�MB�K���� �?:M��e�X�1.2�W?+א¥
�f��
YD��·j�K���M�j�í��µW<�א��9�g�א&�µuא���¶K<א��h��l�K�l�K$א�.Y�G��W�¹�

j*�MjB2א� ¸X�� ¥K<	���� K>�¥K� WC�� ¥K<	T�l	KE?א�� g�Yא�"¥Kæxא� "M��C��5.3٪�
� WC�¹"�¥K�x¹א� £j�jא�� "� M��C�4.4٪.�� KB��WD
��ºY�Tא� £jCאא��¼KK>�¥�K�¥K<	��í�
L�C��M�¹K>���N�¹אY��K��� .�0.5� ٪WC���h�K��א& gE�Y��¹�4.7٪�WC���"�l¹א�Tא

�."א&¹ME�ZCא¹£Tא�� �

 � MjBá"ºY�Tא��K�W%¹א� aA��31.62��¹f@7(�"א� ٪� MA	� h�(CPI:�N<>�¥א�
¥K<	��MjB2א� ¸X��� ·j�K�� YD
� µuא��l�K��� l�K$א� ¶K<א�� h�M��C��N=A���

5.4٪�Î��� K>�¥א� a�� M�¥K?��� i����7.3� ٪� µuא��� [>�� ¶K� h�� YD72010،�
�1.7�MB�K��e�X�W?+א¥��M�j���M:?��í��µW<�µu��f��
YD��j�K·��א��9�g�א&

�א$l�Kא� ¶K<א��h��l�K�.��í� ¼K�¹K>�� MjB2א�¸XÓ�M�j@&א� £jCא��� ¥K<	���WD
�W�¹
�،KD�K�K"א�WC�� ¼Kqj8�¹�K�£jC��g;<��¥K<	��iE��N<>�¥א�»Xא��N�jא��l>�"f?Cא��"

)11.1(٪� ME8��א�7 M�KC<¹א�� ،)6.7(٪� gEA<¹א��� ،)5.9(٪� ¥K<	�� N9>åא� ،�£jC�
� K�¦Y��� ºY��� ¹� �tK8�tא� »WC�"iE�Ï¹א�� M�K?א��� "� M��C�6.8٪�� ¹1.5� ٪�kA

LE�Ïא�.� 

� ��
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K��K�K��K��ñ:�ñ:M�K<א��ME�K&אM�K<א��ME�K&א��
 Mqu%א 

 M�K<א�� M�¦אj&א�NA�	�M�Z�Y&א� M�j@�A��µu��W�Tא�é¹Tא� 
YDא¼� Y7�h��� ¶K2010�
�Zא¼�¼KE�K�،�א�WK��א& W<��ME�¥K%א� ��?Wא¥¸ ،786.4�·jEA��¥KC�£�l�K�� Z�<�� M�¥K?��
Î���� bA�973.0�� ¶K� h�� KDא�¤� �Ï>א�� µu�� ¥KC�£� ·jEA�2009.���KC��	א� µK�� í¹

ME�¥K%א� Wא�K��¹�א& M=�K288.6א���¥KC�£� ·jEA�،�f����M�¦אj&א�M�K<א��Z��KE�K¼��א¼
 .��·jEA�¥KC�£�1,075.0��W?א¥¸

 a>�¥א�lAא�Wא��¶K<א��h�Wא��WEq¥�l�Kê��)MA?�����K�	H�¹�M�K�M�¦אj�(��íM�KD���h�Y7�
l�K��2010��¶K�M�KD��í�¸אj����h�·jEA�7,847.0�¥KC�£��bA�E��W?+761.0א¥��2009

�¥KC�£�·jEA�)40.7�٪�h�GDP.( 
 a>�¥א�M�KD��í�lAא�Wא�� ¶K<א��h�Wא��íKq��h�Y7�l�K��2010��¶K� M�KD��í� ��jא¸��h

 ).h�GDP�٪�·jEA)34.5�¥KC�£��·jEA� 6,643.0�¥KC�£��bA�E�W?+  852.0א¥��2009
 a>�¥א�א�WEqY�goK?א���l�¥K%א�¶K<א��h�WA�)µj>@�¹�M�¦אj�(�M�KD��í��h�Y7�l�K��2010�

�¶K�M�KD��í�¸אj����h�·jEA�¥KC�£��·jEA�4,488.9�¥KC�£��bA�E��W?+619.9א¥��2009
)23.3�٪�h�GDP.( 

 µu��M�K<א��M�¦אj&א�א�£��W�Tא�é¹Tא� 
YDא¼�Y7��¶K�h�2010��M�¥K?&K�a��
h���Ï>א��[>���¶K2009:−� 

 M�K<א��א£א�Y�xא  
N9>åא�M�K<א��א£א�Y�xא�)ME�¥K%א�א�WK��א& ¼MCB9��(�� YD
�í�h�Y7�l�K��

2010��[>��a��M�¥K?�YD7א���¶K�h�2009�¼K>E>��¼KpK>åא�bA��4.7��¹��¥KC�£�·jEA�
�i�����K�1.2�٪é��f8���375.2��·jEA�¥KC�£�.KBCE����WD
�µu��א�>M�K�אY�xא£א�

é¹Tא�א¼YD
�Y7�W�tא��¶K�h�2010�¼KK>�¥א�a��M�¥K?��h���Ï>א��[>���¶K2009�
���i��W?+111.6א¥���K��¹��¥KC�£�·jEA�2.8٪��é��f8��4,157.4�¥KC�£�·jEA�.��W�¹
��K��אX�K>�¥tא�¾f���£K�Z��MA8â�h���¥אW?+�ME�¥K%א�א�WK��·jEA�KC�£¥��58.6א&
�.�·jEA�¥KC�£�W?+53.0א¥��אMEA3�אY�xא£א�¹ �
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µu��M�K<א��M�¦אj&א�£jC��¦Y���l�K��h�Y7��YD

YDא¼��Y7�W�t¹א��¶K�h��é¹T2010א��h���Ï>א��[>��a��M�¥K?&K�
�¶K2009.�� �

                     �)M�j�&א�L�C¹א��¥KC�£�·jEA&K�( 

� �
l�K��h�Y7�� ��µW<�

jBCא��(٪) 

�l�K��·j�K�–�l�K��h�Y7�� ��µW<�
�jBCא�(٪)� � 2009 2010 2009 2010 

ME�¥K%א�א�WK� 4,045.8 4,157.4 2.8� 379.9 375.2 -1.2��l�Kê�אY�xא£א��¹א&

KDC��،MEA3א�א£א�Y�xא:� �294.4�375.2�27.4 3,815.8 3,868.8 1.4 

xא£א�אY��א�KDC��،ME��Y9:� �214.0 211.4�-1.2 2,658.7 2,722.0 2.4 

�K<E�&א�M��Yp� �141.3 164.1�16.1�1,538.5 1,792.5 16.5 

KDC��،ºY�Tא�א£א�Y�xא:� �78.5 160.6�104.6�1,138.6 1,128.2 -0.9 

�fE����¶j	¥lpא¥Tא� �9.9 8.2�-17.2�127.0 117.8 -7.2 

Wא�K� 25.5 288.6 230.0 100.0- 0.0 85.5 א%ME�¥K�א&

l�Kê��³K>�xא� �462.6 506.5�9.5�5,018.8 4,943.8 -1.5 

Z�<א��/Y�jא��l�K&א�א�WK���>W�א& �-82.7 -131.3  -973.0 -786.4  

¥W8&א�¹:ME�K&א�א¥�¦�/M�K<א��M�j@$א�ME�K���Y7�.� �
� �

 �MEA3א�א£א�Y�xא� �
N<>�¥א�� MEA3א�א£א�Y�xאµu��é¹Tא� 
YDא¼� Y7� W�tא�� ¶K� h�2010��¥אW?+

53.0��i�����K��¹��¥KC�£�·jEA�1.4٪�a��M�¥K?��h���Ï>א��[>���¶K2009��6é��f8��
3,868.8�¥KC�£� ·jEA�� .� e�¤� �K�� W�¹¼MA8â�jBC��ME��Y9א�� �K��אY�xא£א�K:��t¹א
M�WK?א���� ��·jEA�¥KC�£��W?+63.3א¥ ¹0.1�lא�jא���kA�¥KC�£�·jEA�،�aא�Y�¹�MAE8��

ºY�Tא�א£א�Y�xא��א¥W?+10.4�¥KC�£�·jEA�.� �
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➢�ME��Y9א��א£א�Y�xא�� �
�N66<>�¥אME��Y669א��א£א�Y66�xא�

u�µ�é¹Tא�א¼YD
�Y7�W�tא��h6��
�¶K66�·j66EA��W66?+63.3א¥��2010

���i��6���K66��¹��¥K6C�£2.4٪��M66�¥K?�
a66��h66���Ï66>א��66]>���¶K662009�

�é��f8��2,722.0��¥K6C�£�·jEA�،�
Â@667��MA��e�X66��i��66���K66�70.4�٪

�l�K66ê��h66�M66EA3א�א£א�Y66�xא.�
��K��W�¹�אX�K>�¥tא،�[Eo¥�f@7�،�MA8â�ME�Kא���א�¥j:�A�:� �

 �K�W%¹א�aA�kA����K<E�א��M�K<א��M��Y9א��MAE8��K>�¥א��א¥W?+254.0��·jEA�
� i����� K�� ¹�� ¥KC�£16.5� ٪� bA���1,792.5�¥KC�£� ·jEA�� .�í�f���א& jBCא��ºZ<�¹

� é���K<E�&א� M��Y9�� MEA@א�� MAE8$א�£K�¦�aEê�N<>�¥א�OE�� ،K�£jC��MAE8��
� �+?Wא¥ MEA3א� aA��א� kA� �K<E�&א� M��Yp129.4�¥KC�£� ·jEA��j�W�M��M�ZÞ

E�א�ME��Y9�אY�xא�א�jC�� h�ZCא��� �£K��kA� M�j@$א� KD�pY��×א�i�¹� �K=����K>�
�K<E�&א�M��Yp�h��/א�� �£K�.���WD
�KB���K�W%א�kA��K<E�&א�M��Yp�¼KK>�¥א

�£�¥KC�101.6��W?א¥¸ ·jEA��a�Y�� �Y�G�����K&K@�� kA� MqK%א� �K<E�&א� M��Yp
� h�� M�jA%א�cא�jÓ8א� ٪� é�12٪.���WD
� e�X�¹�K:?א�� kA��K<E�&א� M��Yp
��?Wא¥¸ ¼KK>�¥א�»¥K16.3א��� �¥KC�£� ·jEA�،�N<>�¥¹א��aA�kA�א���K<E�&א� M��Yp

� �+?Wא¥ �£¥j���£�KC¥�6.7א& ·jEA�� .�M�K<א�� M��Y9A�� MEA<>א�� MAE8$א� ·�� é�� ¥K7ï�¹
� µu���K�W%¹א� aA�����K<E�א� kAé¹Tא� 
YDא¼� Y7� W�tא�� ¶K� h�2010��W�

�i�����K��NA�	92.0�٪²WD�� �.KÓ�í��j�K·�א&jא¦�M�א�>M�K��h�א&��ºj�א&
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 >åאªK��MAE8�LoאY9א���f�Wא��kA��M��T¡K�¥א¹C�18.7�٪f8���é� 592.0 

¥KC�£�·jEA��.MA8â�e�¤��K��W�¹�aא�Ï����K¹Y7�¹��K�Y7א��h��f�Wא��LoאYp
ºY���¥אW?+�117.7 �¥KC�£�·jEA�،�ªK>å¹א��í�MAE8�LoאYp�£אY�Tא�h��f�Wא��
�£�¥KC�18.1� W?+א¥ ·jEA�.��i����� K�� �K�Y7א�� h�� f�Wא�� LoאYp� NA@
� W�¹
75.6�٪�bA����¡K�¥T¹א�f�Wא��kA�LoאY9א��l�Kê��h�447.6��¥KC�£�·jEA�)�KDC�

187.9��¥KC�£�·jEA�ME�K&א��K�Y7¹א��´jCא���f�£�h�(.��MAE8��í�aא�Ïא��ºZ<�¹
LoאYp�¡K�¥T¹א� f�Wא��jBCא�� �Ð�¹� í�§jBA&א� H�Kא���� é�� ،ME	K	�� �¥j8�� ،

�¶K�í�f��kA��2009א$?l?E�א&�i�K	K@<¹א�MEÞ¥��iא�¤�¶K<א��í��K�Y7א���. 
 �ªK>åא�MAE8�ME�¹Wא���u�K<&¹א��¥Kא����kA�LoאY9א���א¥W?+5.9��¥KC�£�·jEA�

�i�����K��¹�2.2�٪�é��f8��258.4�¥KC�£�·jEA��.�ªK>åtא�אX���K��W�¹MA8â�
�aא�Ï�h�¥£K=&א�M��Yp�¥אW?+�9.7�¥KC�£�·jEA�،�¹K>�¥א��¶j	Yא��MAE8�¹��Kא�Y=א�

 .�·jEA�¥KC�£�é�249.9����f8��·jEA�KC�£¥�3.8א#ME�YB�W?+א¥�
 )אY�xא£א���Ð�א�ME��Y9(�אºY�TאY�xא£א���➢

N9>åא�"ºY�Tא�א£א�Y�xא"�µu��� Y7� W�tאé¹Tא� 
YDא¼�h��� ¶K2010�
���i��10.4�W?+א¥��K��¹��¥KC�£�·jEA�0.9�٪�é��f8��1,128.2�¥KC�£�·jEA�.�¹�W�

� ��Xא �K�ªK>åtא� ،[Eo¥� f@7�� ،MA8â�K>�¥t��M>A���א& �אY�tא£א� MAE8�
� ��W?+16.3א¥ bA���� ¥KC�£� ·jEA�327.3�¥KC�£� ·jEA��ME�K�� h�� ،¹«j����MAE8�
��£�Y��fא£א�� ME@A&א� �£�¥KC�W?+16.9א¥ ·jEA��� bA���259.5�¥KC�£� ·jEA��)�KDC�

234.2�MA?���א& ME�j@$א� ��W�jAא� ME�K�� ^oאj�� ¥KC�£� ·jEA�(،�¹ªK>åא�WC��
�K�W%¹א�aA�،��·jEA�¥KC�£�bA�E�541.4���·jEA� 9.8¥KC�£�W?+א¥�א�Yא£א���aE�א�

ºY���ME�K��h�.�� �
➢�M�WK?א����KK:��tא� �

N<>�¥א�� µu�� M�WK?א��� �KK:��tאé¹Tא� 
YDא¼� Y7� W�tא�� ¶K� h�2010�
�.�·jEA�¥KC�£�·jEA�18.6�¥KC�£����bA��W?+0.1א¥� �
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Wא� K��א%ME�¥K�א& �
�N<>�¥א��ME�¥K%א�א�WK�
YDא¼�µu�א&�Y7�W�tא�é¹Tא�h��¶K�2010��M�¥K?&K�

�¶K�h���Ï>א��[>��a�2009�¥אW?+�58.6�¥KC�£�·jEA���bA���288.6�¥KC�£�·jEA�.� �
 ³K>�xא�l�Kê��� �
���WD
�YD
�í�M�K<א���K?>Cא���h�Y7�l�K��2010�¼KK>�¥א��[>��a��M�¥K?�YD7א���h�
�¶K���i��W?+43.9א¥��2009��K��¹��¥KC�£�·jEA�9.5�٪�é��f8��506.5�¥KC�£�·jEA�.�
KBCE��µu��M�K<א���K?>Cא���WD

YDא¼��Y7�W�tא�é¹Tא�h���¶K2010�¼KpK>åא��א¥¸W?�

74.9�� ¥KC�£� ·jEA�� K�� ¹�i�����1.5� ٪� bA���4,943.8�¥KC�£� ·jEA�.��K�� W�¹�אX��
ªK>åtא�MA8â�aא�Ï��א�ME�KÑ�Yא���K?>C��M��C�28.0٪�MD��h�،�K>�¥¹א���K?>Cא�

�M��C��M�¥K#5.2٪א،�ºY���MD��h��.� �
 �M�¥K#א��K?>Cא�� �

N<>�¥א�M�¥K#א� �K?>Cא��
µu�� 
YDא¼�� Y7� W�tא�é¹Tא�
¶K� h��2010�אW?+� ¥209.6�

i����� K�� ¹�� ¥KC�£� ·jEA��5.2�٪
�é��f8��4,211.9�¥KC�£�·jEA��.
� W�¹�K��אX��K>�¥tא��MA8â
�£K�Z���í� .A�K<א�� �K9�j<�

�l�W&א� ¦KD#א)�¥j�T¹א�L¹א�Yא�
lKB��tא� ·KB9א�� �KB�K��¹�(

�K88ã�א#¦KD��،�£K�¦�e�X�¹��·jEA�¥KC�£�·jEA�811.9�¥KC�£����bA��W?+52.0א¥�

WD��WC��jאWo��·jEA�،�¥KC�£�·jEA�1,570.1�¥KC�£����bA��56.5א�>�@»Y�W?+א¥��KB�

¼KK>�¥א�l�¥K%¹א�lAא�Wא��iE?7��h�óWא���א¥W?+14.0�¥KC�£�·jEA�.�WC��K����aA�g�א�£
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النفقات الرأسمالية نفقات أخرى
المنافع الاجتماعية

مليون دينار هيكل النفقات العامة
2010)  ثاني تشرين -آانون ثاني (  - 2005
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iK>�¥א�£¹K�W?��W�W��h���K>�¥t� KE&K¼�אT	K	ME�א��aA��	Y;�¥K<א¼���£K�� W�W!¹א¼
l�ZC&א�¦K=א��Mא�j:	א�g��f�א�?UB��é��L�K�א	�YBא¥�£E��WCא���אX��¸¥אW?��K��145.0�

¥KC�£� ·jEA��)� KDC�93.0�MEoאX=א�� �א&jא£ g£� ¥KC�£� ·jEA�(�� µu�¼אYD
� Y7� W�tא�
é¹Tא�h��� ¶K2010�� a�� M�¥K?&K�74.0�� ¥KC�£� ·jEA�� �Ï>א�� µu�MA�KB&א�� h��¶K

2009�.N<>�¥א�KB���MAE8��a�KC&אMEKB��tא��א¥W?+5.7�¥KC�£�·jEA��_?���é��f8��
843.7�¥KC�£�·jEA�.�،f�K?&א�í¹��K�W%¹א�aA�
WD��WC�א	��Wא¶�א��¼KpK>åא�א¥¸W?��
23.3�¥KC�£�·jEA���bA�E�248.1�¥KC�£�·jEA�،��ºZ<�¹aא�Ïא��Ð�Tא��[Aá�¥אY��é�
� ��K�א�>¹M�Kא�j¦¥א�	H&¹א�א¥א�¦jא�� aEê�h��LA:א�� hB9��»Xא���^E>à�MA?��א&

�M��C��MEAE=7א���KD�K?>�20.٪�� �
 �ME�KÑ�Yא���K?>Cא�� �

��WD
ME�KÑ�Yא���K?>Cא��µu��¼אYD
�Y7�W�tא�é¹Tא�h���¶K2010�¼KpK>åא�
�¼K�Y�j�¥אW?+��284.5�A�E¥KC�£�·j،��i�����K��¹�28.0٪،��h���Ï>א��[>C��M�¥K?��¶K

2009�� é��f8��731.9�¥KC�£� ·jEA�،�¦K א� M��C�¹�N=A�76.0 �٪h��_?���ºj��א&
Ó�¥óW?&אK�M�K<א��M�¦אj&א�·j�K��í�?�A�¹EKD.� �

 Y�jא�/�Z�<א���l�K&א� �
 NAó�	�µu��M�K<א��M�¦אj&א�א¼YD
�Y7�W�tא��é¹Tאh��¶K�Zא¼�2010��¼KE�K�،�

Wא�K��א& W<�،�bA��786.4�¥KC�£� ·jEA��� M�¥K?�� Z�<�l�K��Î���� �W?�973.0א¥¸
�¥KC�£�·jEA�µu��h���Ï>א��[>��K�¶2009.  

 ó�	µu��M�K<א��M�¦אj&א�NA�¼אYD
�Y7�W�tא�é¹Tא��¶K�h�2010�¼אZ��¼KE�¹�،�
�h��¶K<א��h�Wא��kA�Woאj>א���Kj�W��£K<��	א�W<��e�¤¹l�Kê��M�K<א���K?>Cא��،�bA�

431.4�¥KC�£�·jEA��Z��f�K?��l�¹���¸¥אW?�632.0��¥KC�£�·jEA�µu����Ï>א��[>�
h���¶K2009.  
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 ¶K<א��h�Wא� 
 �a>�¥א�l�Kê��WEq¥��¶K<א�� h�Wא�

� M�j@�A�� lAא�Wא�)�M�K� M�¦אj�
MA?�����K�	H�¹(�í�M�KD���h�Y7�

l�K��2010��h��jא¸��M�KD��í�¶K�
�£�¥KC��761.0�W?+א¥�2009 ·jEA�
�bA�E�7,847.0��¥KC�£�·jEA�)40.7�٪
� h�GDP� .(� ��Xא �K�� W�¹K>�¥tא�
M�E�����£K�Z��¶K<א�� h�Wא�� WEq¥

�558.0א�Wא�lA�hBp�א&jא¦�M�W?+א¥�
¥KC�£� ·jEA���K>�¥א� é�� M�KpxK�

�Kê�l�¶K<א�� h�Wא�� WEq¥��lAא�Wא�
� �+?Wא¥ MA?���א& �K�	HBA�203.0�

¥KC�£� ·jEA�� .�K�� W�¹�K>�¥א��WEq¥
�א&jא¦�Mא hBp� lAא�Wא�� ¶K<א�� h�W��،

،§K	�� f@7��â� MA8jBC���WEq¥
MC�Z%א� �K�¹¤�¹� hBp��	WCא�

M�¦אj&א�� �£�¥KC�W?+573.0א¥ ·jEA��
� f8E�� é�6,326.0�¥KC�£� ·jEA���í

� YD
� M�KD�� h�Y7�l�K��2010��h�
�،ME�K�aא�Y�¹��hBp�M�Z�Y&א�M�j@�A��»Z�Y&א�eCא���h��M�W?&א�cA�¥WEq�א�?ª¹Y�¹א�

  .�h��ME�K���ºY�·jEA�،�¥KC�£�f8E�912.0��é���·jEA�KC�£¥�80.0א&jא¦�M�W?+א¥�
 	lAא�Wא�� ¶K<א�� h�Wא��íKq�fó��� M�j@�A�)�l�Kê�� WEq¥lAא�Wא�� ¶K<א�� h�Wא���¼K�¹Y:�

� iC�íY8&א� ¦KD#א�ºW�� M�j@$א�ao£¹א� (�íM�KD��� h�Y7�l�K��2010�¼KK>�¥א�א¥¸W?��
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852.0��¥KC�£�·jEA��¸אj����h�M�KD��í�¶K2009��bA�E�6,643.0��¥KC�£�·jEA�)34.5�٪
�h�GDP�.(��K��W�¹�אX�K>�¥tא��MA8âjBC��l�Kê���¥אW?+�lAא�Wא��¶K<א��h�W761.0א��

¥KC�£� ·jEA��MD�� h�،�aא�Y�¹��¦KD#א� ºW�� MA?����K�א&	H&¹א� M�j@$א� ao£¹א� MBE�
íY8&א��K�WEq¥�h�¶K�M�KD��í2009�+�¥אW?90.0�¥KC�£�·jEA�،�ºY���MD��h�.� �

 �a>�¥א�goK?א�� WEqYא���� l�¥K%א� ¶K<א�� h�WA)µj>@�¹� M�¦אj�( ��íM�KD��� h�Y7�l�K��
��jא¸��2010��h�M�KD��í�¶K��·jEA�·jEA�4,488.9�¥KC�£��bA�E��619.9�W?+א¥�2009
� ¥KC�£)23.3٪�h��GDP(�l�¥K%א� h�WA�� goK?א�� WEqYא�� í� fqK$א� K>�¥tא� ºZ<�¹� ،

¹¥jEא��א�WC	� �Wqxא¥ M�E���W�j�¦�� l�K�� h�Y7�� YD
� µu�2010.�� Y�X�¹��WEq¥� ·G
h�Wא��¶K<א��l�¥K%א�� ¥t¹W�K�l@�Y�Tא�W��� i����� K�� fÂ@
39.7� ٪�h�Wא�� l�Kê�� h�

�.��í�،l�¥K%אNAq¹��M���h�Wא���¹¥jE�K�8.6٪،��K��h�Wא��M��א�l�K�KE���MAB<�א�.��
N=A���22.8٪،��.��ífÂ@
�óE?&א�h�Wא��×�j@א��¥KC�W�K��g18.4.٪  

 �a>�¥א�� ¶K<א�� h�Wא�� íKq)l�¥K%¹א� lAא�Wא�� (� íM�KD��� h�Y7�l�K��2010��¥אW?+
1,471.9��¥KC�£�·jEA�h��M�KD��í�¸אj����¶K2009��f8E�é��11,131.9��¥KC�£�·jEA�

)57.8٪�� h�GDP� (� f�K?�9,660.0�� ¥KC�£� ·jEA�)54.2� ٪� h�GDP� (M�KD�� í��¶K
2009.��YD���،e�¤�kA�¼K�E�Y�¹��¶K<א��h�Wא��íKq�M���é��P�KCא��¼KK>�¥א�א¥¸W?��3.6�

M�j��� M:?��� ¶K� M�KD��í� Kא�j����a�� M�¥K?&K�2009.�� Y�X�¹·��� ·j�K?א�µW<&א��·j�K?�
�¶K<א��h�Wא�i�¥£�¹א��MC��2008��W�£óW��¦¹K����t�OEÞ�¶K<א��h�WA���W�W��¼K�j?	�íKq�

Aא�Wא��¶K<א��h�Wא��WEq¥l�¹�h�WA��goK?א��WEqYא��l�¥K%אi�����K��40�٪�h�GDP���f@
�¹�KBDC�60�٪�h�GDP�h�WEqYא��jB2.�  

 �l�¥K%א�¶K<א��h�Wא��M�W��N=A�)µj>@�¹�M�¦אj�(�»W?Cא��§K	Tא�kA�µu���W�tא

YDא¼�Y7�é¹Tא�h��¶K�(�£�·jEA�¥KC�K� 383.6��W?א¥¸��2010� KDC�85.3��¥KC�£�·jEA�
Woאj�(�f�K?�336.4 �¥KC�£�·jEA��)KDC��88.8�Woאj��¥KC�£�·jEA��(�h���Ï>א��[>��µu��������
¶K�2009.�  
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 E�K&א�א�א�Y�x66אM�M�Y<� ¹א�

 W�� eA&א� M�u�� h�� �KDE�j���� M�j@�A�� l�Kא��� Äא¤KàK���MA�K¹� M�¥j�� �:jא�
�M�<8א��M�£K8��tא�Kp¹Tא�¥K���h��cE>��A�.�!¹���Xàא�،.C�אj&א�M7E<��ºj���

� K>�¥א� M�j�� MDא�j&�א¥א�Y?א�� h�� M�Z�� M�j@$אTאME&K<א�� ¥K<	�cE>à¹��KD�K	K@<א�
M@AB&א�í�¥K<	Tא�ºj����kAe�¤¹�،��j�Cא��kA�l�Kא��)�l�Kא���·j�K�2011:( 

− ���K<E�&א�M��Yp�^E>à¹�MqK%א��K<E�&א�M��Yp�h��¥tj�<�K��l�£K�א�@K¦�¹א��
�h�ZCא��� �£K��kA�MqK%א)�·K��¹90א� (�U�8��)12.0� (٪�h��tW�)18.0٪�(�k��

�¶K�M�KD�2011،��e�¤¹��£K&א�¶K@�T� �h��j�K·�א�M��Y9�א�>M�K�)� /�22(א	�KC£א¼
�g�¥��K<E�&א�kA)6�(�MC��1994. 

− �h�� ñא�Wא��� ME:>Cא���K?�7&א�M�K@��ME�K$א�¥K<	Tא�NE���28��l�Kא���·j�K�2011�
f�?&א�א¥¤��h��O�Kא���k��¹. 

− �í�h�WK?�&¹א�.A�K<A��M7E<&א��u���¹u��£K�¦h�¦KD#א�»Y@���jא�¹a�א&l�W�¹א�>
�h��¼א¥K���א 2011/1/1h�Y7�KC�£¥א¼fB7��·��kA�،�e�¤��.A�K<¹א��M�¹KE&א�µKB

ME�KÑ�Yא��a�¥K7&א��K���kA. 
− ]E8à�bA���20.0��¥KC�£�·jEA�A�.��	HB�.�E�uD�	tא�M�Y@�g��א&ME�W�¹א�>W�

ME	K	Tא�aA� .�א�
− ]E8à�bA���20.0��a�¥K7��XE>C���ME�Kp��¥KC�£�·jEA�ME�K�����d�KC&א�í�ME�W�¹

��f�Tא�lא�j��é��a�¥K7&א�¸XÓ�M88� .�·jEA�¥KC�£�،¼K;40.0��a>�Ï�א&�b�K�א&
− �M��UB�í�א��>.E�í�¹¦א¥א��א�ME�Ï�¹א��>gEA�¹א�8��MqK��[	��ap¹�kA�M?א�j&א

�  ¥K�� ��Y&א� ·¹H
¹� MEKB��tא� MEBC¹¥א��K���<�¹� ¥KEא����KBEA<�E�í�.>�j&א�.
�WB�<&א�ME�j@$א�coK�j،א��¹�]E8à�g���OEÞ20�٪�kA�M�¥W&א�coK�jא��h�

Wא��ÌK8���uE@7א���µ¹ë¼K;��f�Tא�d�KC&א��KC���h��¶jA�Wא��MA. 
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 �µK�� í� ME	K	�� MEC�j1� �£K�� »�� Ð<���� �¥K¹א���� MKC8א�� Y�¦¹� �ªój�Aá]�א�j¦¥א�
� £j�¹M�Y<	��tu،א����³j	¹� ME	K	Tא� aA��א� ��	jא³ kA� M�K�Yא��cE�@��L�K�� é�
¥K9%א.� 

 �V�¥K����W?<C&א�i��A��í�א�¥¦jא��[Aá�¥Y�2011/1/4��bA���]E8à11.0��¥KC�£�·jEA�
�¶K�h��µ¹Tא�a�Yא��M�KD��k���Ð<7א���£K��g£�f���h��MEא�jE$א��¹Yא���g£�³¹WC8�

2011. 

 �UC&¹אª¹Y?א��¹tא��KE�K>�TאºY� 

 � l�¹Wא�� �K*y�� ME@�Y�Tא� M�K�jא�� h�� M�W?�� UC���KE�K>א�� a�¥�� kA� aE�jא��USAID�
� MBE?�)100� (¥t¹£� ·jEA��a?��M�£K8��tא� ME@�Y�Tא� Wא�K��א& P�K�Y�� hBp�ME�Kpxא�
�M@ABBA�¹M¦j��l�Kא���j�Cא��kA�)�·j�K�l�Kא���2011(:� 

− � ME�K>א�א�� gWא�� MBE?��»W?C31�M�jBCא��� a�¥K7&א� gW��e�¤¹�l@�Y��� ¥t¹£�·jEA��
M�j�¹Tא�א�¤�M�¦אj&א�·j�K��í�M�¥W&א�²WD���^E>àא�l�K&א�Z�<. 

− �MBE?��M�C��ME�K>10.5א��µu��h��»£K8��tא�jBCא��.�����l@�Y���¥t¹£�·jEA��
h��£W�f�j1��a�¥K7&א�¢KC&א�.�!¹��¥Kא����ZE>����fB�©Y��dA�¹�»¥KB��	tא
.E�£¥w�. 

− � MBE?�� M�C�� ME�K>54.5א���l@�Y��� ¥t¹£�·jEA��N!� ¥WC��a�¥K7�¹�Pא�Y�� gW�
� gEA<א��� �KK:�)27.0�¥t¹£� ·jEA�� (� M��א�8 K:�¹)24.5�¥t¹£� ·jEA�� (�g£¹

�Y?>א��M��K@�¹��K�73(א��¥t¹£�·jEA�(. 
− �ME�K>א��MBE?��M�C�4.0��א�¤�a�¥K7&א�h��£W�f�j1�µKB@�	t�l@�Y���¥t¹£�·jEA�

��K�אaB�2�א&l�W�hBpאM�j�¹T�א�jא¥£��	H��g£¹�MEB�K$א�K:�. 



� �
37 

kA���µ£K��Y�Xא���.� �aE�jא��.��j@$א�� KD��j+�¶W?��،ME�K�KE¹א��ME�£¥TאM�j@$א�
ME�K�KEא��l�¹Wא�� ·¹K<�A�� ME�K�KEא�� M�K�jא�� µu��h���� M�C�� MBE?)47� (h�� ·jEA��l�K�K���

)�»��lא�j��µ£K<�� K�560�l@�Y���¥t¹£�c���(�MEoKDCא�� gE�K8א���cE�K@��ME:=���e�¤¹
� MqK%א+í� ¸KE&א� �K@�
�.�!¹� fE�G�� �£K�� ¹Y7M;�Kâ��MAE>:א�� ،� e�¤¹�hBp

l�KC&א�Ð=א���P�K�Y���Z��W<�¹�ME�K�KEא��M�j@$א�i�?A���W�W��א�WK���P�K�Y��j�¹¼א��h�
j&�KDא�WK� ).�j�K�2011·�א��l�K�)�í�א�>ÆK��MD�א��=Ð�א&l�KCא�

 �kA�aE�jא��µj�j�¹Y���jEא��MB;C�¹�ME�£¥Tא�M�j@$א�.��gEA<א���K:��gW�E�MBE?��c�
2.5�¥t¹£�·jEA�،���hBp�a�¥K7&א�h��£W�f�jB���e�¤¹� gEA<א���K:؛KDCE��h���¹Y7�

�א	��Wא¶� ³K��� ¹Y7�¹� l�K;Cא�� Ð�� gEA<א��� g£� ¹Y7�¹� MEKB��t¹א� ME�>Cא�� M�KYא�
��K�jA<&א�KE�j�jC@�)�l�Kא���·j�K�2011.( 

 Y�>א��M�Y
¹�ME�£¥Tא�M�j@$א�.��l�Y<א��¦K=א��_��Ð�G��ME�K>א��kA�aE�jא����ME�£¥Tא
�£¹W$א� é���K�¥� h�� ¹Y7BA�� l�Y<א�� l<E�:א�� ¦K=א�� _�� ¥K��� Ð�j��� e�¤¹� ،M�Y8&א

M�¥j��א� ME�£¥Tא� .M�K:א�� Ð�j�� a�¥K7�� h�� ¹Y7&א� �א�@�K�YD��Y�Tאª�Î�<�¹��Xא WE�j�
��K�KE��t¹�،M�£K8��t¹א�MEKC8א��a�¥K7&א�i�j��L�K��é��l�Y<א��¹·K<א���i�¹��W��

´Ï7&א��K�¥j	¹� ·£¥T¹א� Y8��.�� l<E�:א�� ¦K=א�� �j���� ¹Y7�� �א%_ ��Xא _�Y��OE�
·KC��¹�)�l�K��·j�K�2011(. 
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��K66�¥K�¥K6666ll�א%K�א666666%א�?:א�?::ñ�ñ:�KK¥א�>¥א�>
 Mqu%א 

 N<>�¥א�MEA@א��א�¥£K8א��)�MEC�jא��א�¥£K8א�KDE��� ¼K�K9��¸Y�W8��£K6<&א�(�µu�YD
�� �
µ¹Tא�·j�K��¶K�h��2010��M��C�18.5٪��¶K�h��f�KB&א�YD7א��a��M�¥K?�2009��bA���

498.2�¥KC�£�·jEA�.�µu��K����¶K2010��W?�N<>�¥א��M��C��MEA@א��א�¥£K810.2א��٪
�bA���4,986.4�¥KC�£�·jEA�. 

 N<>�¥א�א�£¥j����א& YD
�µu�µ¹Tא�·j�K��¶K�h��2010�� M��C�0.5٪��a�� M�¥K?�
� ¶K� h�� f�KB&א� YD72009א��� bA���965.1�¥KC�£� ·jEA�� .� µu�� K��� ¶K2010��W?�

�M��C��א�£¥j�� .�·jEA�¥KC�£�bA���10,836.2�٪�7.2א¥�<>N�א&
 � ،¶W?�� K&� K<��¹WD
�»¥Kא���� �א&ZEא· í� Z�<א��)� M6666EA@א�� ��KDCא�K8£¥א� ¼K�¹Y:��


YD�)�א&��j6¥£א��µu�µ¹Tא�·j�K��¶K�h��2010�¼KpK>åא��i����13.5�٪�a��M�¥K?�
�¶K�h��f�KB&א�YD72009א���bA�E�466.9�¥KC�£�·jEA�.��µu��K���¶K2010��a>�¥א�W?�

�M��C��»¥Kא����א·ZE&א�Z�4.8�٪�bA�E�5,849.8�¥KC�£�·jEA�. 
 �،ME�¹Tא��K�KE�A�� ¼K?�¹N<>�¥א���Kpj�?�WC��Y>�
YD�א��µu���·j�K�l�Kא���¶K�h��

2011��M��C�7.5�٪�¶K�h��f�KB&א�YD7א��a��M�¥K?�2010��bA���160.1��،¥KC�£�·jEA�
.��í�N9>åא��M��C��WCא���אX���Kj�W�4.6�٪�bA���58.4� ¥KC�£�·jEA�.� 

 ¼K?�¹�� ،ME�¹Tא� �K�KE�A�^>åא�l�Kê���Kpj�?���í� .A�K<א�� .E�£¥Tא� �u�j!
 ¥K%א��YD
�µu��·j�K�l�Kא����h�¶K�2011�M��C��1.8٪��f�KB&א�YD7א��a��M�¥K?�
�¶K�h�2010��bA�E�195.1�¥KC�£�·jEA�.� 

 fó�	���K�K�א$j�W&א�א·ZE&�»¥K#א�µu��é¹Tא�K�¥��M�uא���h���¶K�Zא¼��2010
� ��)h�GDP�٪�)4.0��·jEA�¥KC�£�W?�579.9א¥¸ M�¥K?��a�� ��?Wא¥¸ Z�633.2��·jEA�
¥KC�£�)4.8�٪�h�GDP(�µu���Ï>א��A�KB&אM�h���¶K2009. 
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  ·£¥w��.�¥Kא�����K�Y7א��g���µu��l�K��2009�،2010�.� �
�·jEA&K��¥KC�£� �

� �2009 2010 �jBCא��µW<�
(٪) 

��í�µKá�א�K8£¥א �   
������W� א��K�tj�א&�

     ME@�Y�Tא� �612.0 655.8 7.2 

�א�>Yא³ �607.5 647.16.5 
WCÓא� �484.1 554.614.6 
�>�M�£jא� �377.4 446.218.2 

�אK�x¥א� �146.3 179.422.6 
K�¥j	� �149.4 169.013.1 
·KC��� �126.7 138.19.0 

�í�µKá�א&��j¥£א� �   
M�£j<��א� �1,770.0 2,147.121.3 
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¥W8&א�:M�K<א��א��K8�tא��Yoא£.� �

 ó�	�¸¥אW?��fא�WA��d�W��íKq�Y
K�&א�ÖC�Tא�¥KB��	tא�f970.2��µu��¥KC�£�·jEA�
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�א&��j¥£א� �10,107.7 -16.2 10,836.2 7.2 

»¥Kא����א·ZE&א� �-5,581.3 -13.2 -5,849.8 4.8 
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¦Y�����ME<A�2009l�K���6µuא&��j¥£א��א��¹2010 �·jEA&K��¥KC�£� �

� �2009 2010 µW<��BCא�j� �
)(٪ 

�l�Kê�10,107.7 10,836.2 7.2�א&��j¥£א�
>Cא�¶K%א�_� �1,098.3 1,324.9 20.6�

M�£j<� 22.0 1,203.4 986.3א�

KD<:�¹�f?Cא��_oK	¹� �1,145.3 924.0 -19.3 

ME�jC#א�K�¥j�235.5 243.5 3.4 

·K�KE11.7- 204.0 231.1א� 

KE�K&�272.1 179.7 -34.0 

ME:>���K?�7�� �297.9 662.3 122.3 

M�£j<��א� �95.0 229.7 141.8 

�W��אK�x¥א��א�>ME�Y�א&� �72.5 85.3 17.7 
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�KD�K�j�C�¹� �
� �
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�W��אME@�Y�T�א��K�tj�א&� �8.8 11.0 25.0 
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µu��h��f�KB&א�YD7א���¶K2010.� �
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الميزان التجاري التحويلات الجارية
حساب الخدمات و الدخل الحساب الجاري

مكونات الحساب الجاري
، مليون دينار 2010-  2008خلال الثلاثة أرباع الأولى 



� �
46 

• í�Z�<א��K>�¥א�µu��M@ABBA��»¥Kא����א·ZE&א��K�¥��M�uא���é¹Tאh��¶K�2010�
�Z��f8E�3,396.8��é�(٪�·jEA�)8.2�¥KC�£��W?+257.2א¥��a��M�¥K?��¥KC�£�·jEA�
2009¶K���h�Mא&A�KB�א�<�Ï��·jEA�¥KC�£��µu�W?�3,139.6א¥¸�.  

• fE�����K����K�W%א�א¼Y�¹�¸¥אW?��559.5�¥KC�£�·jEA��µu���K�¥��M�uא���é¹Tא
h���¶K2010��a��M�¥K?��Y�¹bA��416.4�¥KC�£�·jEA��µu���Ï>א��A�KB&אM�h��¶K�

2009.��K�¹�Y�jא�� ��fE�MA8â��Xא���h�� f��� WC�� íKqY>���WC��א� íKq¹
ME�j@$א��K�W%א�א¼Y�¹�� ��W?�1074.3א¥¸ ¥KC�£�·jEA�� ¹174.3��kA� ¥KC�£�·jEA�

f�	�.��í�،lא�jא����א¥¸W?�� �Zא¼�f?Cא��WC��íKq656.5�¥KC�£�·jEA�¹�،�e�X�
��K�W%א�WC��íKq�f�	ºY�Tא�¸¥W��¼אZ��32.6�¥KC�£�·jEA�.�  

• ªK>åא�Y�jא��d?���K�א�f�W�W?+א¥��א&���í50.6��é��f8E��¥KC�£�·jEA�206.7�
¥KC�£�·jEA��a��M�¥K?&K��bA��Y�¹�257.3��¥KC�£�·jEA�µu��K�¥��M�uא���é¹Tא�h��

�¶K2009.��e�¤�k�G��W�¹�M�E��åא>ªK��¥אW?+�¥KB��	tא�f�£�íKq65.1��·jEA�
¥KC�£�K>�¥¹א��א¥W?+�.A�K<א���K9�j<��íKq14.5�¥KC�£�·jEA�.� �

• K>�¥א�íKq�� �+?Wא¥ M�¥K#א��u�j���218.0א�� é�� f8E�� ¥KC�£� ·jEA�2,050.7�
¥KC�£� ·jEA�� �jp� í� e�¤¹� ،K>�¥א�� ¶K<א�� K:?א�� �u�j!� íKq)�א�WK�א&
ME�¥K%א� (µu��� K�¥�� M�uא��� é¹Tאh��� ¶K2010�+� �£�¥KC��W?301.3א¥ ·jEA�

E��f��590.1�·jEA���¥KC�£�a��M�¥K?&K�288.8��¥KC�£�·jEA�µu��MA�KB&א��Ï>א��h��
� ¶K2009،�aא�Y�¹���u�j!�íKqא�ºY�Tא��KK:?�¥אW?+�83.3��¥KC�£�·jEA�
�E� é�� f81,460.6�� a�� M�¥K?�� ¥KC�£� ·jEA�1,543.9�� ¥KC�£� ·jEA�µu���M�uא��

K�¥��é¹Tא�h���¶K2009 ،��fó�	�OE�µu��.A�K<א���tאj��íKq�K�¥��M�uא���
�é¹Tאh��� ¶K2010�¼KK>�¥א�� �f81447.3��é��E�)0.4(٪�¥KC�£��·jEA�W?+5.4א¥

¥KC�£�·jEA�.� �
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   �u�K<&א�©j8ß�Kó���ME�KÑ�Yא��¹ME�K&א��YD���W?��،l�¥K%א�ÆK<א��a��K��א$
l�KÑ�Yא��¹µu��l�K&א��M�uא��K�¥���é¹Tאh���¶K2010��d�W��íKqfא�WA���¸¥אW?�

377.0��d�W��íKq�a��M�¥K?&K��¥KC�£�·jEA�f�K-�bA��513.2�µu��¥KC�£�·jEA��
MA�KB&א��Ï>א��h���¶Kh�¹�א�Y¦�א��:j¥א��א�×��	NBD�í���M�E��M�Y��Xא�.�2009
�K� :�K��lA�א$

• � ��WAא�f��W?א¥¸ d�W��íKq� Y
K�&א�ÖC�Tא� ¥KB��	tא� fE���970.2��¥KC�£� ·jEA�

�µu�K�¥��M�uא����é¹Tא�¶K�h�2010��lא�jÞ�M�¥K?�1,377.8��µu��¥KC�£�·jEA�

MA�KB&א��Ï>א���¶K�h�2009.  

• �fE���� ¼K?�W��M;�K$א�א�¥KB��	א�íKq ¥K�A���¸¥אW?�69.6��¥KC�£�·jEA��M�¥K?&K�

� a�d�W��f�K-�� �£�¥KC�W?�172.9א¥¸ ·jEA��µu��K�¥�� M�uא���é¹Tא�h���¶K

2009.� �

• WC��fE�����ºY�Tא�א�¥KB��	tא�íKq� ¼K?�W� ¥K�A��� ،��·jEA�¥KC�£�W?�288.0א¥¸

�d�W��íKq�a��M�¥K?�fא�WA���¸¥אW?�930.6�µu��¥KC�£�·jEA��K�¥��M�uא���é¹Tא�

h���¶K2009.  

• K>�¥א�»Z�Y&א�eC�A�� ME�KE��tא�µjqTא�µu��K�¥�� M�uא���é¹Tא�h��� ¶K2010�

��·jEA�¥KC�£��µu�W?�1622.7א¥¸�א¥�<K��·jEA�،¥KC�£��M�¥K?&K��a��W?+235.6א¥�

�Ï>א��A�KB&אM�h���¶K2009.  
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 l�¹Wא��¥KB��	tא�ap¹ 

�l�¹Wא�� ¥KB��	tא�ap¹� YD��)�»X¹א�� WEq¥�íKq�f�,�¶j8%¹א�µjqTא� h�� M@AB&א
ME�¥K%א(��¶K�M�KD��í2009�¼Kא�Zא��� ¥K%א�jä�bA��11,884.4��a��M�¥K?��¥KC�£�·jEA�

�f�K-� �K¥ (א��Zא¶A�� (�bA�13,964.3�� ¶K� M�KD��í� ¥KC�£�·jEA�2008� .�ªK>åא� £j<�¹
� ¥K�A��¶אZ��tא�WEq¥é��lA��K��:� �

 �ME�¥K%א�µjqTא�WEq¥�K>�¥א)�WEq¥ME�K&א�µjqT¹א��Kא�Z��t¹א��K��K:&א�(�M�K@�

�¶K�M�KD��í�M@AB&א�í�MBE?&א�M�£K8��tא��KK:?2009א���א¥W?+1,682.9��·jEA�

� ¶K� M�KD�� a�� M�¥K?�� ¥KC�£2008��E� é�� f815,138.6��¶K� M�KDC�� ¥KC�£� ·jEA�

2009�[Eo¥�f@7��e�¤�ºZ<�¹�،K>�¥x��¥אW?+�»Z�Y&א�eC�A��ME�KE��tא�µjqTא

2,283.3�¥KC�£�·jEA���ºY�Tא��KK:?¹א��M�¥Kא����´jCא���א�¥KB��	א�WEq¥�K>�¥¹א

� �+?Wא¥ ME�¥K%א� �¹א��WCא� gD	Tא� í430.9�،¥KC�£� ·jEA���µjqTא� K>�¥¹א

?MBE�א%ME�¥K�א&�MA�B��ª¹Y?�K�א&M�jCB��h���f�א��jC´�א���M�¥K���KD�A��Ð�א&

�·jEA�¥KC�£��h��MD،�¹אªK>å�WEq¥�אµjqT�א%ME�¥K��h�א�W?C��W?+408.9א¥�

� MBE?�� M�¥Kא���� ´jC�A�� aoא£j¹1,366.8א��¥KC�£� ·jEA��µjqTא� WEq¥�ªK>å¹א� ،

�K�אºY�T�א&?MBE�W?+א¥�K:?A��ºY�T102.2א�¥KC�£�·jEA��ºY���MD��h��.� �

 � ME�¥K%א� ¶j8%א� WEq¥�ªK>åא&(א� WEq¥Kא�Z��t¹א� �K��K:��ME�K&א� µjqT¹א�(
�¶K�M�KD��í�M@AB&א�í�MBE?&א�M�£K8��tא��KK:?א��M�K��kA�W?+397.0א¥��2009

�¶K�M�KD��a��M�¥K?��¥KC�£�·jEA�2008��E�é��f827,023.0��M�KDC��¥KC�£�·jEA�
�¶K2009،�l�m��§K	��f@7��e�¤�ºZ<�¹��: 
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• ;�K$א� �א	��KB¥א� WEq¥�ªK>åא� �+?Wא¥ M@AB&א� í� M746.0��� ¥KC�£� ·jEA�E�bA�

2,364.0��¥K<	T�l	KE?א��g�Yא��ªK>åא�é��§K	��f@7��e�¤�£j<�¹�¥KC�£�·jEA�

·KB�Mq¥j��í�gD	Tא��¶K�µu�2009�.  

�K�א&?MBE�W?+א¥� •K:?A��¡jCB&א�»¥Kא����·KB�otא�WEq¥�ªK>å88.8א��¥KC�£�·jEA�

�bA���257.9  

• � �+?Wא¥ ºY�Tא� �Kא�Z��tא� WEq¥� K>�¥163.6א��f@7�� e�¤� ºZ<�¹� ¥KC�£� ·jEA�

�W?Cא��³¹WCq��K8E8à�é��[Eo¥l�¹Wא���µu��MqK%א�L���W�jא���?³j�א�

�¶K2009��KDC��M@AB&א�M8��N=A��×¹161.7א��¥KC�£�·jEA�.  

• K>�¥א�ª¹Y?א�� WEq¥�ME�¥K%א�� M�jCB&א� M�£K8��tא� �KK:?א�� cA��&�MBE?&א

M@AB&K���¥אW?+183.2��¥KC�£�·jEA�E�A��b3,922.4�¥KC�£�·jEA�.  

• M@AB&א�í��Y
K�&א�ME�C�Tא�א�¥KB��	tא�WEq¥�K>�¥א��א¥W?+52.8�¥KC�£�·jEA���E�bA�

14,525.0�� ،¥KC�£� ·jEA��M@AB&א� KD�WD
�א�×� M�¥KB��	tא��K?�Wא��� M�E���e�¤¹

l	KE?א��g�Yא��ªK>åא�h��g�Y�K��·KB�Mq¥j��í�gD	Tא�¥K<	T��¶K�µu�2009.� �

• �j�C��l�£¥Tא�íY8&א�¦KD#א�ºW��M@AB&א�í�MBE?&א�Ð���KD#א�ao£¹א�K>�¥38.2א�

�¥KC�£�·jEA�)�ºW��KDK>�¥א´jCא���M8�Y&א�א¥W?+�177.0��¥KC�£�·jEA�¹�KDpK>åא

�ºW�»Z�Y&א�eCא���א¥W?+�138.8�¥KC�£�·jEA��(�bA���5,623.8�¥KC�£�·jEA��.  


