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التطورات النقدية أحدث 
  والاقتصادية في الأردن

  التقرير الشهري لدائرة الأبحاث
 2012ـاط بـش
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 KC���¥KC���¥�� 

k6A�אt	Y?�6א¥������K6>$א�í�l�¹W¹א��lBEA�tא�ºj��
kA�א&�M�Z�Y&א�´jCא���G>���h��·j@��·�

M@AB&א�í�¶אW���g�K�í�dE?!�א�jBC�אK8��t£«�א&��K+�l�K&א�­K:?א��א¥Y?�	¹א�»W?Cא�. 
 

 KC��K	¥KC��K	¥ 
�kA
�M;�K3א����¥K<6	��f6@E��f6��í�l�£¥Tא�¥KC�Wא��f�j!�MEA�K��·KBp¹�»W?Cא��א¥Y?�	tא

����������،M6�¤K��M�¥KB��6	א�M6�E��Ð�j6��í�g�K6���K6+�»£K68��tא�«K67Cא��g6���a��dא�j����WoK�
Ø�jא���K
j�W&א�¶K;�¹�íY8&א�¦KD#א�M<C�¹�M�u	�·KBp�éא�M�KptK��.���،e6�¤�fE�6	�í¹

��M	KE	�»Z�Y&א�eCא���d�:������M6E�Y<&¹א�M6EC?¹א���M6E�K&¹א�M�Y67א���א¥£¸j��c�j�¹�i�Kó<��M�W?
f��Tא�f@7�K�.� �

  

  M�Y�j#א�KCBE�M�Y�j#א�KCBE�  ��
• �KB��tא:��.A�K<�&¹א�KDE��.A�K<¹א��M�	H&א�¸K"�¶אZ��t¹א�ME�¹H�&K��[$¹א�©u�xא

KD<��.� �
• Mא�ZCא��:KC��	H��²אW���dE?����ME
jpj�¹�M�£KEÞ�f�K<��.�� �
• ZEBא���:�aC8�ME�¹Wא���K	¥KB&¹א�Ð�K<&א�d�¹�M�W?&א��K�W%א��£j��í�¼K�Y�.� �
• YB���ºj�6�א�>l6BA�¹א&Ø6D�����:�א��L�¥W�¹א��>gA�א&&K���K6?�¥tא�é��YB�6���f@7��k<���

ME�¹Wא���K	¥KB&א��W���a��k
KB�E��.� �
• d�Y>א��¹¡Y��fB<א��:����M6EC�jא��א²W6�Tא�d6E?!�·KB9���K�j��¹
kA��M�K�א&�¼K<��fB<�

ME�K
���K>@��ME�	H&¹א�. 

• ME�K>7א��:��������K6�¥£�kA
G6��א�א�Y6�xא�UE6pj�¹�_E6���¹�²¥K6<&¹א��K�jA<&א�µ£K��
MECD&א�. 
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��M66EoKD�¹�M66EA<���K66�KE��Y66�Y?א���אX66��í��¥j667C&א��K66�KEא���f66�1

��eC��h��K�¥£K8�א&��،M>A�e�¤¹��K�M?�K:�¹���K�KE�A�א�×��K�K?A�א


،�¥K66�f@667�¹�،U�Y66q��é��²u66�e66�¤�í�	³KE66��X66א�xא�g�66��Æ

Y�Y?א���.������6>^��M6qK%א�M6<E�:א���K6
l=�C�¹�í��Xא�א©j8%��Yא

���í�Y6
K�&א�ÖC6�Tא�¥KB��	tא��K�KE��M�K��í�KB��e�¤¹�،�K�KEא��

���?�W6א���¶j6D>��k6A
�¶j?��×א��،¼u����K
j�W&א�א·ZE���K(Flows)�

����k6A
�MC6	�l6��،�£Wâ�MEC�¦��Ï��µu��l�¥K%א�ÆK<א��é�¹�h�

�����W6q¥Tא�¶j6D>��[E6�¹�،LA�Tא(Stocks)�����V�¥K6��í�§K6?��»X6א�

��������¸X6��f6�+�M6?A<�&א�M6E<�Yא���K6�KEא���M6	א¥£�L6A:���K-�،£Wâ

����K6D��¥K?��g6��h6�¹�،¼u�K��¶K<א��µu��KDAEA!¹�¥XÞ�א�¥KB��	tא

M?�K�
jא¶�א�TK���.� �
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M�XE>Cא���Mqu%אM�XE>Cא���Mqu%א��
 �YD;��K�KEא���Y����Y�j�&א��¶K
�h
2011�¹�¶K
�h��ME9?C&א��Ï>،2012א��א£��í�¼KC�K����

M>A���א& M�£K8��tא��K
K:?א��NAó�	�»Xא��N�jא��l>��،�iE��WEq¥¹�MEC�jא��א�¥£K8א�
M8�Y&א�´jCא���f���h��M�jCB&א�ME�KB�otא��uED�
£W���Y��h�j*א¼��jBA	K¼�א���YD���،

�¼K�p¹א�¼K<א�Y��א�Y
H&א�WC�� ¥K%א�í�.A�K<א��.E�£¥Tא��u�j!¹�Y>�.��?��Kpj�א�
� W�¹� ���?Y�Wא����X��YDא �Yoא�£א�K8�xא�� M�K<א��µu��l?E?$א� jBCא�� µW<�� h�!
�a�Yא�O�Kא���� ¶K
�h�2011��é�� f8E�2.6٪،��a>�Ð��e�X��µu��l?E?$א� jBCא��µW<�

é¹Tא�M�uא���­K�¥Tא��¶K
�h�2011��é�2.4٪.��� �
  ¥K<	T¹א�  K��xא¥K<	T¹א�  K��xא��fE=7¹א��fE=7¹א��� ،� ،f�	��� l�Kêxא�lA3א� P�KCא�)GDP(��i����� ¼KE?E?�� *jא¼

2.6�٪µu���a�Yא�O�Kא����¶K
�h�2011��f�K?�2.2�٪�[>��µu�a�Yא���¶K
�h�2010�،
�µu��l?E?$א�jBCא��µW<��·I��iEA
¹�é¹Tא�M�uא���­K�¥Tאh���¶K
2011�bA��2.4٪��¥K<	G�

³j���א� f�K?�2.0٪��µu��� �Ï>א�� [>�h��¶K
�2010� .g�Yא�� a>�¥א� KB���¥K<	T� l	KE?א�
� l�K�� ·j�K�� YD
� µu��eAD���א& l�K$א� ¶K<א�� h�� M��C�3.4� ٪­K>�¥א� a�� M�¥K?&K��Î���

=A�i�����N�5.0�٪�µu��¶K
�h���Ï>א���2011<]�.K���M�K:א���µW<��f�	�W?��¼K
K>�¥א�
é�� f8E�� ¼K>E>��12.1� ٪�l�Kê�� h��j��fB<א��� a�Yא�� µu�aא�Yא��� ¶K
� h�2011��f�K?�

11.8�٪�¶K
�h���Ï>א��[>��µu�2010�.�  
 ،íY8&¹א�»W?Cא��­K:?א��WE<q�kA
�Kó��،íY8&¹א�»W?Cא��­K:?א��WE<q�kA
�Kó�� 

 WEq¥�^>åא�»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tא��M�KD��í�l�Kא���·j�K��YD
2012�
� ��W?+330.2א¥ ¥t¹£� ·jEA�)3.1� (٪� M�KD�� í� f���א& ��jא¸�� h
� ¶K
2011��bA�E�

10,180.5�¥t¹£�·jEA�. 
 N<>�¥א��MEA3א�M�jE��·jEA�¥KC�£��W?+170.7א¥��2012
YD��j�K·�א��l�K��í��M�KDא�
)0.7�(٪�h
Kא�j����f��
í¶K��M�KD��א&�2011��bA���24,289.6�¥KC�£��·jEA��.� �
 a>�¥א�h�� M�jCB&א� ME�KB�otא��uED��א�� WEq¥�f���� M8�Y&א� ´jCא��M�KD�� í��YD


�l�Kא���·j�K�2012��¥אW?+169.9��¥KC�£�·jEA�)1.1�(٪h
��M�KD��í�f����jא¸�א&�
�¶K
2011��bA�E�16,021.1�¥KC�£�·jEA�. 

2012
YD��j�K·�א��l�K��l�Kê�א�j£אao��ºW�א��jC´�א&M8�Y�í��M�KD��aWEq¥�א¥�< �

¶K�(٪�·jEA�)1.0�¥KC�£��241.5�W?+א¥�M�KD��í�f����jא¸�א&+�M�¥K?�2011��bA�E�

24,619.4�¥KC�£�·jEA�.  � 
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 ^>åא�l	KE?א��g�Yא��¶K<א��gD	Tא�¥K<	T��Y$א�gD	TK��U�Y&א�M�KD��í��¶K
2011�
��jא¸�א&��f�(٪�M:?�)15.9��W?+378.5א¥���h
�M�KD��í�¶K
2010��bA�E�1,995.1�
M:?��.� �

  � ،M�K<א�� ME�K&א� WE<q� kA
¹� ،M�K<א�� ME�K&א� WE<q� kA
¹M�K<א�� M�¦אj&א� NA�	�M�Z�Y&א� M�j@�Aא��W
K��א& W<�� ،�
�،ME�¥K%א¼אZ�
��bA�� ¼KE�K�738.9�� ¥KC�£�·jEA�� h��é¹Tא� Y7
� W�Tא� ¥jD7א�� µu��¶K


2011��l�K��Z�<��M�¥K?��bA�801.8��¥KC�£�·jEA�¶K
�h���Ï>א��[>��µu��2010�.�í�Kó��
a>�¥א�W?��،M�K<א��ME�j�W&א�µKá�lAא�Wא��¶K<א��h�Wא��WEq¥�íKq�)��K�	H�¹�M�K
�M�¦אj�

MA?���(��M�KD��í¶K
�2011��¶K
�M�KD��í�¸אj����h
�·jEA�¥KC�£��W?+2,063.0א¥��2010
�bA�E�8,915.0��·jEA��¥KC�£)43.7�٪�h�GDP(،�KBE��^>åא��¶K<א��h�WA��goK?א��WEqYא�

،�)h�GDP�٪�·jEA�)22.0�¥KC�£��·jEA�4,486.8�¥KC�£��f8E��é��124.0א%l�¥K�W?+א¥�
� ¶K<א�� h�Wא�� íKq� M���� N=A�� iEA
¹)l�¥K%¹א� lAא�Wא�� (65.7� ٪�lA3א� P�KCא�� h�

l�Kêxא��M�KD��í¶K
�2011.  
 ó��ó��66� K� K:�� ©j8ß:�� ©j8ß66:?א�� �א�?:j¥א� �א%j66l�¥K¥א� ­Kl�¥K%א� ­K� ،� ،� W?�N<>�¥א�� MEA@א�� א�K8£¥א��(א�K8£¥א�

�MEC�jא�KDE���¼K�K9��¸Y�W8��£K<&א�(µu���¶K
2011��M��C�13.3�٪bA����5,654.1��·jEA�
¥KC�£،�N<>�¥א� KB���M��C��א�£¥j����e�X��·jEA�،�¥KC�£�12,994.0����bA٪�17.6א& ¼K<��¹
a>�¥א�Z�
��M��א&ZEא·�C��»¥K21.1א����٪bA�E��7,339.9�¥KC�£�·jEA�M�¥K?��e�¤¹�،��¶K<�

2010� .ME�¹Tא� �K�KEא��� Ð7�¹�� µu�� ¶K
2011�� a�� M�¥K?&K�� ¶K
2010�� é�ªK>åא�
�Kpj�?����K
j�W�¹�WC�M��C�� Y>�
kA�א��jא�l�،٪ ¹1.8�16.4٪�א�.�KB��f�	�l�Kê��

 ¥K%א�í�.A�K<א��.E�£¥Tא��u�j!�¼KpK>å��i�����4.5�٪�µu��h��l�K��·j�K��YD

� ¶K
2012�� h�� f�K?&א� YD7א�� a�� M�¥K?�¶K
2010 .��YD��¹��·אZE&� ME�¹Tא� �K�KEא��

�K
j�W&א�µu��� é¹Tא� ­K�¥�� M�uא��� h�� ¶K
2011�í� 
�Zא¼�»¥K#א� �K��?Wא¥¸��א$
1,323.3�¥KC�£�·jEA��Z�
�a��M�¥K?��¸¥אW?��666.6��·jEA�¥KC�£�µu���[>��Ï>א��h���¶K


2010�fא�WA��d�W��íKq�M@AB&א�í�Y
K�&א�ÖC�Tא�¥KB��	tא�YD���.��í�،bA�� 802.4�
�a��M�¥K?��¥KC�£�·jEA�975.3�µu��¥KC�£�·jEA���­K�¥��M�uא��é¹Tא��h��¶K
2010.��KB�

�M�KD��í�l�¹Wא�� ¥KB��	tא�ap¹�íKq�YD��O�Kא���a�Yא��� ¶K
�h�2011��jä�¶אZא���íKq
� ¥K��bA��·jEA�¥KC�£��M�¥K?��a�13,545.4א% ¥K��W?א¥¸�A��f�K-�¶אZא���12,461.4��·jEA�
�M�KD��í�¥KC�£�YD
µ¹��·j�K���¶K
�h�2010. 
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¼t¹�¼t¹��:�:íY8&¹א�»W?Cא��­K:?א�íY8&¹א�»W?Cא��­K:?א�  
 M66qu%א 

 ^>åא�Y&א�eCא����KE�KEא���WEq¥�ME�C�Tא��uB<א��h��»Z��M6�KD��í����·j�K6��YD6

l�Kא���2012��א¥W?+330.2�¥t¹£�·jEA��)3.1�(٪������¶K6
�M6�KD��í�f�6��j�6א¸�א&��h6

2011��bA�E�10,180.5��������h6��M6@AB&א�א�£¥j�6���M6E:=���l6>@��K6��j�¹�،¥t¹£�·jEA�

j�C���K�W%¹א�aA�
YDא¼�6.3�א��.� 
 N<>�¥א��MEA3א�M�jE��·j6EA�¥K6C�£����W6?+170.7א¥���2012�
YD��j�K·�א��l�K��µuא�
)0.7�(٪Kא�j����h
�f��2011
¶K�í��M�KD��א&��bA���24,289.6��·jEA��¥KC�£�. 

 a>�¥א�h��M�jCB&א�ME�KB�otא��uED�
YD��·j�K6����µuא��jC´�א&M8�Y����f�WEq¥�א��
�l�K2012א����א¥W?+169.9��¥KC�£�·jEA�)1.1�(٪��h6
���f�6��j�6א¸�א&���M6�KD��í��¶K6

2011��bA�E�16,021.1�¥KC�£�·jEA�. 

 �a>�¥א�WEq¥����M68�Y&א�´j6Cא���ºW6���uB<א��ao£¹א�l�Kê��µu6������l�K6א���·j�K6��YD6

��jא¸�í��M�KD�+��(٪M�¥K?�·jEA�)1.0�¥KC�£��241.5�W?+א¥�2012��¶K6
2011���b6A�E�

24,619.4�¥KC�£�·jEA��. 

 N<>�¥א�¥K<	��kA
��WoK>א��א�aoא£j�����M68�Y&א�´j6Cא���ºW6��µu6������l�K6א���·j�K6��YD6

2012�����¶K6
�M6�KD��í�f�6���jא�K�א&��a��M�¥K?&K�2011،��K6������k6A
��W6oK>א��¥K<6	��

���KC��6	K��N9>åא�W?��M8�Y&א�´jCא���f���h��M�jCB&א�ME�KB�otא��uED��	K<6¥��א��
�h�W��»¥K#א�kA
��WoK>א��N<>�¥א�¹א�×�j�6���a��M�¥K?&K��f�6�
K6¶����א�K�א&�M6�KD��í

2011. 
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   M666�W?Cא��א�Y66
H&א�g�� 
����d�K��¹�L�א�jBC��M�¥K?��M�KDC�א�>K¶�א��،¥KC�£�·jEA��(٪)� �

¶K
� �� ��·j�K��M�KD��í�WEqYא�l�K��� �
2011 � �2011    2012 

US$ 10,510.7��»Z�Y&א�eC�A��ME�C�Tא��KE�KE��tאUS$ 12,279.5�US$ 10,180.3�
-14.1٪�� �0.3٪�-3.1٪�

24,118.9 �MEA3א�M�jE��א� �22,530.9 24,289.6 

8.1٪�� �1.0٪�0.7٪�
��uED�אME�KB�otא��15,851.2�� �14,628.7�16,021.1�

9.7٪�� �1.2٪�1.1٪�
��uED�א���14,284.0�?�©K%א�­K:)�gE?�(� �13,122.7�14,289.8�

10.1٪�� �1.1٪�0.0٪�
24,377.9 �uB<א��ao£¹א�l�Kê�� �22,682.1 24,619.4 

8.3٪�� �0.8٪�1.0٪�
19,119.1������£¥KC�� �17,687.2�19,070.3�

8.5٪�� �0.4٪�-0.3٪�
5,258.8������ÖC��� �4,994.9�5,549.1�

7.6٪�� �2.2٪�5.5٪�
19,905.8�£¹�©K%א�­K:?א��aoא)gE?��(� �18,558.1�20,023.7�

8.5٪�� �1.2٪�0.6٪�
16,507.6������£¥KC�� �15,332.2�16,372.7�

8.5٪�� �0.8٪�-0.8٪�
3,398.2 �����ÖC��� �3,225.9 3,651.0 

8.6٪�� �3.1٪�7.4٪�
¥W8&א�:�l�£¥Tא�»Z�Y&א�eCא���/ M�YD7א��MEoK8�tא��Y7Cא�.� �

 ^>åא�אg�Y��l	KE?א��¶K<א��gD	Tא�¥K<	T��Y$א�gD	TK��U�Y&א�M�KD��í��¶K
2011�

h�(٪�M:?�)15.9��378.5�W?+א¥�¶K
�M�KD��í�¸אj���2010��bA�E�1,995.1��،M:?�

e�X��M�E��¹�N9>åא�gD	w��ME�j�
·KB�í��M�KD�א�?MBE�א��Mq¥j��í�M�¥W&א�¶K
�
2011�lא�jÞ�2.6�� ¥KC�£� ¥KEA�)11.9(٪�� ¶K
�M�KD��í�f���א& Kא�j����h
2010�

�é��f8��19.3�¥KEA��¥KC�£. 
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E�KE��t66אE�C�Tא��K66M 
�N9>åא��ME�C�Tא� �KE�KE��tא

�YD
�í�»Z�Y&א�eC�A��·j�K�l�Kא���2012�
� ��W?+330.2א¥ ¥t¹£� ·jEA�)3.1� (٪�h


�M�KD��í�f����jא�K�א&��¶K
2011��bA���
10,180.5�¥t¹£�·jEA��.�h��ºj��X�¹א�א&

��j¥£א���� ME:=��� l>@�� �KE�KE��tא
�j�C���K�W%¹א�aA��.א¼
YD)�6.3(א&M@AB��h�א� �

�M�jE�א� �MEA3)אM2( 

 N<>�¥א�� MEA3א� M�jE��א� µu�� YD
� ·j�K�l�Kא���2012�� �£�¥KC��W?+170.7א¥ ·jEA�

)0.7� (٪� M�KD�� í� Kא�j���� h
¶K
�2011�� bA���24,289.6��a�� M�¥K?&K�� ¥KC�£� ·jEA�

­K>�¥א�א¥¸W?��224.1��¥KC�£�·jEA�)1.0�(٪d�K� .��µu��<]�א�YD7��h�א�>K¶�א�

 M�¥K?+¹��KDEA
��Y�H&א�fא�j<¹א��MEA3א�M�jE�
YD��·j�K���j:�µu¥א���@�K�j�א�

�l�K2012א����a��M�KD��¶K
2011�l�zא�`�u�:  

 �j@�66E� ��−�:�K6�j666M�א�

−��N<>�¥א�aoא£jא��M�KD��í�l�Kא���·j�K��2012�¥אW?+�226.5��¥KC�£�·jEA�)1.1٪�(

¶K
�M�KD��í�Kא�j����h
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ولأجل

63.6% النقد المتداول
12.2%
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الطلب

24.2%

الأهمية النسبية لمكونات السيولة 
12آانون الثاني  لشهر المحلية
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• ��£K
�� �KE�K>א�� �WoK�� Y<	
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الودائع لأجل

ودائع التوفير

أسعار الفائدة على الودائع  
نسب مئوية   ،2012آانون الثاني  -2010الثاني  آانون 
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قروض وسلف

جاري مدين

أسعار الفائدة على التسهيلات الائتمانية
نسب مئوية  ،2012آانون الثاني   -2010آانون الثاني 
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KC8א�� ­K:�426.7�� M:?�)16.6�(٪

�א&��MA�í��M�KD�(٪�M:?�)10.7��­K:�¹203.5�א%�K�W�W?+א¥� KD�K�j����h
�e�¤¹
�¶K
2010.�� �

  BE?66א�E�j� :M66g��w	M66D�א�
�N=A���gD	w�� ME�j��א� MBE?א�

� ·KB
� Mq¥j�� í� M�¥W&א� í�M�KD�
� YD
� µ¹�� ·j�K�2011�¸¥אW?�� K��
19.3�� ،¥KC�£� ¥KEA�� M<>�Y��K+
� �¥K?�0.6�� ¥KC�£� ¥KEA�)3.2(٪�

18.0

20.0

22.0

24.0

1800

2000

2200

2400

12/10 03/11 06/11 09/11 12/11

القيمة السوقية

الرقم  القياسي  العام

)نقطة  (  لرقم القياسي العام لأسعار الأسهم    ا 
)مليار دينار( والقيمة السوقية    

2011آانون أول   - 2010آانون أول 
نقطةمليار دينار



� �
19 

��·KB
�Mq¥j���í�µ¹אWא���א�Y
H� 
���¥KC�£�·jEA�� �

¶K6
� �
 

�µ¹��·j�K� 

2010� �2010� �2011 

6,690.0 �µ¹אWא���g��� �354.2 181.1�

26.8 l�jEא��µ¹אWא���µW<� 17.7�9.5 

21,858.2� �ME�j��א�?MBE�א� �21,858.2 19,272.8�

6,988.8 
M6666�¹אW�&א�gD6666	Tא�����

)gD	�·jEA�(� �489.0�197.3�

(14.6) 
���Ð6���¥KB��6	א�íKq

.E�£¥Tא 
1.2 (4.8) 


Yא������ 1,036.6� 31.4 61.7 

1,051.2 ����aE�� 60.5�36.2 

¥W8&א�:·KB
�Mq¥j�.� �
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)3.3(٪��h��YD7א��[>��µu��¶K
2010.�µu��K����¶K
2011�MBE?א��N9>åא�W?��،
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2010�،
�a��M�¥K?�bA��ªK>åא�0.6��¥KC�£�¥KEA�)2.7�(٪µu��h���Ï>א��[>���¶K
.2010 

   .E�£¥Tא�Ð��¥KB��	א�íKq: 
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�µu�� ·KóB
� Mq¥j�� í�.E�£¥Tא
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�µ¹�� ·j�K��2011��¼K?�W�
¼K��K	�� bA�4.8��،¥KC�£� ·jEA�
� M�¥K?�d�W���L�j��� ¸¥W�1.2�
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µ¹�� ·j�K��2011��i�BE�� K�
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K�&א� gD	Tא� MBE��N=A�36.2�
¥KC�£� ·jEA�.��¶K
� µu�� K��
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·jEA���d�W���M�¥K?��¥KC�£L�K	��¸¥W�14.6�µu��¥KC�£�·jEA��¶K
�2010.��
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¼KE�K�¼KE�K��:�: K��xא K��xא��¥K<	T¹¥אK<	T¹א��fE=7¹א��fE=7¹א������

 M66qu%א 
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�h�� �Ï>א��[>��µu�
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�l�Kêxא�lA3א�P�KCA��ME<�Yא��jBCא���tW<�¥K<	G��³j������������������א� �
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µu���[>��a6�Yא���h6����¶K6
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2010.�K����­K:�"�א��K67�xא"،��W6?���WD6
���¼K6<א�Y�

aא�j��6.6�٪�f�K?�f���aא�Y�����i��2.6�٪�µu�Tא�M�uא���­K�¥Tאé¹��h��¶K
2010.� �

B�K��� WE<q� kA
¹M�M>A���א& �K
K:?א��»£K8��tא� jBCא�� í��M��Kא��� §K	Tא� ¥K<	G�
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KC8א��­K:�� �
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  ME�£¥Tא�ME@A&א�0��kA
�M�j��א�@�KEB�א&7 �30.3 ¼u�K��¶K<3.8- א� 
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jB2א�א¥W?+1.4���M:?��µu��f��
YD��·j�K��l�K��M�j�í��µW<�א��9�g�א&
l�K$א� ¶K<א�� h�� .�ºZ<�¹­K>�¥א�M
jB2א� ¸X�� ¥K<	���é�� �£K�¦¥K<	���£jCא��� g;<�

� WC�� ¼Kqj8�¹� KÓ� M�j@&א"^E¹א��� KD�K��C�¹� ·K��Tא� ")M��C��13.5٪(،��e�X�¹
"h¹א�W¹א�� ¶j�Aא�"�)M��C��9.6٪(�¹"i�K��C�¹� Y@��(�"א� M��C�5.8� (٪�،MD�� h�

� aא�Y�¹¥K<	��� �(א¹Y9%א� M��C�14.3(٪،�� iא�j>¹א�)� M��C�5.0(٪�¹��j�$א
KD�K��C�¹"�)�M��C�2.5٪(��h�ºY���MD�. 

 �M
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� K�518.8��W?א¥¸�2011

·jEA��KC�£¥�)� KDC�120.8�Woאj�� ¥KC�£�·jEA�(�f�K?�450.0 �¥KC�£�·jEA��)KDC��104.2�
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K�B��¹¥j��·jEA�)�«K�
2012.( 



� �
38 

 l�¹¥¹Tא�£K!tא�h��M�W?��UC��×E�K>א��kA
�aE�jא�� �MBE?�103��g
W��e�¤¹�¹¥j��·jEA�
� M�KpxK�� ،M�K<א�� M�¦אj&אé����K
K:?א��í� M�jBCא��� Pא�Î¹א�� a�¥K7&א� h�� M
jBá�XE>C�
M�j�¹Tא�¤¹א��M>A���M�אé¹T��.א&C&א�MBE��bA��¹25���K
K:��í�a�¥K7��g
W��¹¥j��·jEA�

�،MEB�K$¹א�ME�אY?,W¹א��MEA3א�MEBC¹א���¸KE&אM=�K¹א���ME�Kא���M�C&א�]E8à�g�E	�KBE��
78�� M�K<א�� M�¦אj&א� g
W�� ¹¥j�� ·jEA���gEA<¹א��� �£W��&א� M�K:א�� �K
K:�� í� Pא�Y�� XE>C�

K<א��ME�K&א��K�uqx¹א�א¶j
Tא�µu���K<�£�kA
�KD�Yq�g�E	�×¹א��M� 2012−2014 

)�µ¹��·j�K�2011(. � �
 

 



� �
39 

��­K66�¥K�¥K6666ll�א%­K�א666666%א�?:א�?::�:�K¼K¼¥א�>¥א�>
 Mqu%א 
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�א&��j6¥£א� (YD
�µu��µ¹��·j�K��¶K
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� ��W?+677.1א¥ a�� M�¥K?&K�� ¥KC�£� ·jEA�­K>�¥א�� ��µu�W?�235.6א¥¸ ¥KC�£� ·jEA��
�[>��Ï>א��K
�h��¶2010.  

 l�¹Wא��¥KB��	tא�ap¹�� �
�l�¹Wא��¥KB��	tא�ap¹�YD��)�������¶j68%¹א�µj6qTא�h6��M6@AB&א�WE6q¥�íK6q�f�,�»X¹א�

ME�¥K%א�(M�KD��í�O�Kא���a�Yא��h���¶K
2011��bA�� ¥K%א�jä�¼Kא�Z13,545.4א�����·j6EA�
�f�K-�¶אZא���a��M�¥K?��¥KC�£) ¥K�A��(�bA�12,461.4����M6�KD��í�¥K6C�£�·jEA���YD6
��·j�K6�

µ¹���¶K
�h�2010�.א�Z��tא�WEq¥�­K>�¥א�£j<�¹�K�jä�אlA��K��é�� ¥K%�:� �
 �ME�¥K%א�¶j8%א�WEq¥�­K>�¥א)Kא�Z��t¹א��K��K:&א�WEq¥��ME�K&א�µjqT¹א�(�M�K��kA


M�KD��í�M@AB&א�í�MBE?&א�M�£K8��tא��K
K:?א��O�Kא���a�Yא��h���¶K
2011��M�¥K?&K�
� M�KD�� a�� YD
µ¹�� ·j�K��� ¶K
� h�2010�� ��é��W?+1,279.5א¥ f8E�� ¥KC�£� ·jEA�
30,792.4�¥KC�£�·jEA�،�l�m��§K	��f@7��e�¤�ºZ<�¹��: 
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�Y�í�א&M6@AB�W6?+א¥��� •K�&א�ME�C�Tא�א�¥KB��	tא�WEq¥�­K>�¥831.1א���¥K6C�£�·j6EA��
�bA�E�16,379.1�¥KC�£�·jEA��.� �

• ­K>�¥א���������j6�C��l6�£¥Tא�íY68&א�¦K6D#א�ºW6��M6@AB&א�í�M6BE?&א�Ð���KD#א�ao£¹א
488.5��bA����¥KC�£�·jEA�6,775.9�¥KC�£�·jEA�.  

• ªK>åא�������א¥W6?+�M6@AB&א�í�M6;�K$א�א�¥KB��6	א�WE6q¥79.9�����b6A�E��¥K6C�£�·j6EA�
2,842.8��é��§K	��f@7��e�¤�£j<�¹�¥KC�£�·jEA�­K>�¥א��Ð6=��M;�K$א�א�¥KB��	א�
.BE?&א��ºW6������¥אW6?+�ºY6�Tא��K6
K:?79.6א����¥K6C�£�·j6EA����ªK6>å¹א��א�WC6�א�
ME�j@$א��א¥W?+42.7�¥KC�£�·jEA�.  

• ªK>åא������M6BE?&א�M�£K68��tא��K6
K:?א��c6A��&�M�jCB&א�ME�¥K%א�ª¹Y?א��WEq¥
  .�·jEA�¥KC�£�·jEA�4,109.4�¥KC�£��bA�E��M@AB&K�34.6�W?+א¥�

 ­K>�¥א�� ME�¥K%א� µjqTא� WEq¥)ME�K&א� µjqT¹א� �Kא�Z��t¹א� �K��K:&א� WEq¥� (�M�K@�
�M�£K8��tא��K
K:?א�MBE?&א��M�KD��í�M@AB&א�íO�Kא���a�Yא���h��¶K
2011��M�¥K?&K�

�M�KD�� a�� YD
µ¹�� ·j�K��� ¶K
� h�2010�� ��é��W?+195.5א¥ f8E�� ¥KC�£� ·jEA�
17,247.0�¥KC�£�·jEA�،�e�¤�ºZ<�¹�[Eo¥�f@7��t�í�M�¥Kא����´jCא���ao£¹א�­K>�¥

� �+?Wא¥  ¥K%498.7א�¥KC�£� ·jEA���¥אW?+� »Z�Y&א� eC�A�� ºY�Tא� µjqtא� ­K>�¥¹א
126.5�¥KC�£� ·jEA��­K>�¥¹א�� MBE?�� M;�K$א� �א	��KB¥א� WEq¥172.8�¥KC�£� ·jEA��

¹ªK>åא�� �+?Wא¥ »Z�Y&א� eC�A�� ME�KE��tא� µjqT570.0א�� ،¥KC�£� ·jEA�ªK>å¹א�
� ���KD�A��Ð�א&?MBE�W?+א¥ M�jCB&א�ª¹Y?�K�� MA�B�&א� ME�¥K%א�µjqT50.3א��·jEA�

¥KC�£.� �
  


