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(External Risk Rating Mapping)

Long Term Rating Assessment Short Term Rating Assessment Obligor
Banks
S&P’s Moody’s Fitch’s S&P’s Moody’s Fitch’s Sovereign Corporate M<3 MS 3
months months

AAAto Aaa to AAAto A-1+ i F1+ 0 0 0 0
A A3 A A1 P-1 F1 0% 20% 20% 20%
AL A ALl A2 p-2 F2 20% 50% 20% 50%

BBB+to Baal to BBB+ to 0 0 0 0
BBB- Baa3 BBB- A-3 P-3 F3 50% 100% 20% 50%
BB+ to Bal to BB+ to . . . .
BB- Ba3 BB- 100% 100% 50% 100%
Bl . Bl 100% 150% 50% 100%
CCC+and | Caaland | CCC+and B-1,B°2, NP Below F3 150% 150% 150% 150%

below Below below B-3,C
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