The guide for applying to liquidate bonds before amortization
Applying for liquidation of bonds before amortization

In case you wish to liquidate he bonds you hold before their amortization at any given
time, you may do so without penalties through selling these bonds to the Central Bank via
the electronic portal of the individuals’ bonds and choosing the service of applications to
sell bonds. Make sure that that the following data are at hand when you fill the
application:

e Your national number or passport number for non-Jordanians.

e Your International Bank Account Number (IBAN) used upon the purchasing of
the bonds intended for selling.

e The issue number intended for sale and the number of bonds you want to sell,
taking into consideration that the minimum number of bonds that can be sold per
an application is five bonds. The number of bonds you intend to sell may not
exceed the number of bonds held by the applicant; in case it exceeds the limit, the
application will be declined and the applicant will be notified through available
contact means.

Note that the submitted liquidation application may not be modified or cancelled.

The issue you intend to liquidate will be requested through display of available issues.
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After one of the available issues is chosen, your data will be filled in the specified
boxes. Make sure that these data match the data you entered upon subscription in



these bonds. The liquidation application will not be accepted unless the whole data
are filled, and they should match the data used upon subscription.

You will also be asked to determine the number of bonds you wish to liquidate. Once
you determine the number of bonds, the other boxes will show the nominal value of
your investment in these bonds and the price that the Central Bank will pay the bonds
on its basis; which represents the nominal value of these bonds that stands at 100 JOD
plus the accrued but not paid interest for the period of your possession of the bond as
shown below. The total value including the accrued interest which be credited to your
account will appear by the settlement date. The liquidation process will be executed
and credited to your account after two working days as of the liquidation application's
date, and hence you will obtain the value of your investment and the warranted
accrued interest without any losses or penalties.

Accrued interest= the number which passed since the issuing date or the date of the
last payment of interest installment until the settlement date (not including the
settlement date) x the interest rate x the nominal value of the bonds intended for
selling / 365.

The settlement date: the following working day of the liquidation application date. If
the settlement date determined in the application happens to occur on an accidental
official holiday, the selling value will be credited on the first working date that
follows that date and in the same agreed upon value.

Example: In case that the bond holder requests to liquidate the bonds they own from
the first issue of the saving bonds for individuals offered on the date of 3/7/2016,
which amounts to 5 bonds on the date of 16/2/2017, the accrued interest will be
calculated as follows:

Settlement date: the submission of application date is on Thursday 16/2/2017 and
therefore the settlement date is the following working day of the submission date i.e.
Monday 20/2/2017.

The number of days that passed since the payment of the first interest installment on
the date 3/1/2017 and until the settlement date 20/2/2017 not including the settlement
date= 48 days.

Interest rate: 4.25%

The nominal value of the bonds=5 x 100=500

The accrued interest=48 x 4.25% x 500/365=2.795 JOD

Thus the settlement value which is the value credited to the investor’s account with
their bank will be= 502.795 JOD and represent the nominal value of the bonds
intended for selling in addition to its accrued interest.

And then, you approve the conditions for using the electronic liquidation of bonds
service and enter the safety code correctly.
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Once these data are completed, a message will appear confirming the receipt of the
application and the total value which will be credited to the account of the client upon
the approval of the liquidation, in terms of the matching of input data and the number
of bonds requested for liquidation as well as the settlement date for the process and
display of the main data. These data may be printed out.
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