Electronic .1 x4, sl

Cheq.ue daldl) cilaglail) g
Clearing i
daldalls
Rules and '

[nstructions A g ASTY)




Electronic Cheque Clearing Rules and
Instructions

In accordance with Article 37/B of the Central
Bank of Jordan Law No. 23 of the year 1971 and
its amendments, and Article 92 of the Banking
Law No. 28 of the year 2000 and Article 29 of
the Temporary Electronic Transactions Law No.
85 of 2001, the following provisions shall apply
to the electronic clearing system:

Article 1:

These Instructions govern the relationship
between member banks for the purposes of
business procedures followed at electronic
cheque clearing and don’t cover the
relationship  between banks and their
customers except as expressly provided herein.
Each bank are responsible for developing his
own legal frameworks for dealing with his
customers on all the issues related to the
implementation of the electronic clearing
system.

Article 2:

The following words and expressions shall have
the meanings assigned to them hereunder
unless the context indicates otherwise:
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CBJ The Central

Jordan

Bank of

The Governor of Central
Bank of Jordan/Chairman
of the Electronic cheque
Clearing Council

Governor

Electronic
Clearing Council

ECC Council cheque
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ECCS

The Electronic cheque
Clearing System which
includes the hardware,
software and network
designated for electronic
cheque clearing.

Director

Director of the Electronic
cheque Clearing House

Secretary

Secretary of the ECC
Council

ECCH

Electronic Cheque
Clearing House

Member

The licensed bank
participating in the ECCH.

System managers

Employees of the
member banks who are
duly authorized to
manage the system
within their banks.

Electronic

The technology of using
electrical, magnetic,
electromagnetic, optical
or any other similar
means to exchange and
store information.

Electronic cheque
clearing ECC

Exchanging cheque
information through the
ECCH and determining
the net clearing position
resulting from clearing
operations between
members and extracting
clearing-related reports.

Information

Includes  data, text,
images, figures, sounds,
codes, databases,
computer programs, and
any similarities.

Electronic message

Information that is
generated, sent, or
received through the
ECCS.

Presenting bank

A member that submits a
cheque through the ECCS
to the drawee bank to
collect the amount for
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beneficiary’s account.

Drawee bank

A  member that is
presented a cheque
image through the ECCS
by the presenting bank
for collection from the
drawer’s account.

Electronic
signature:

Information in the form
of letters, numbers,
codes or other symbols
which is electronically,
digitally or optically
included in, affixed to, or
logically associated with
an information message.
It is used by the signatory
to authenticate its
identity and differentiate
it from others and for the
purpose of approving the
content of the message.

Final electronic
record

The cheque’s image and
information entered into
the ECCS by the
presenting bank together
with a description of any
action taken on the
cheque image at all
electronic clearing
stages, which is stored
and kept by the ECCH in
the system.

Accredited
certificate

The  final electronic
record which has the
evidential force of an
original in accordance
with the provisions of
Article 8 of the
temporary Electronic
Transactions Law No. 85
of 2001.

Special arbitration
committee

Committee formed
pursuant to the
provisions of  these
Instructions to resolve
clearing disputes in the
ECCH.
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Article 3:

b

CBJ is the ECCH in Jordan.

All members agreed to use the ECCS—
with all its technical features — to
electronically complete all their cheque
clearing transactions.

The final electronic record is the
accredited certificate in the event of
any dispute over cheques.

Any electronic message sent from one
member to another through the ECCS
will be considered as originating from
and binding on its sender and
authorizes the recipient to act upon its
content.

Article 4:

The ECCH shall have the following objectives:

Enable members to electronically clear
cheques and settle their balances on
the same business day by electronically
exchanging cheque payment
information through the ECCH.

Settling of the net clearing positions
resulting from the clearing operations
in one place, namely CBJ.

Prepare the necessary clearing-related
reports, statements and data.

Article 5:

A council called the Electronic cheque
Clearing Council (ECC Council) shall be
established in Jordan comprising
representatives of licensed banks
operating in Jordan that are members
of the ECCH including CBJ.

The ECC Council shall establish, and
amend as necessary, instructions and
procedures to facilitate electronic
cheque clearing in a manner that
achieves the best interest of all
members and in compliance with the
applicable  Jordanian laws and
regulations.

(¥) Bkl
ASled) 8 Aalidl S e S pall il iny ({
ialid) e slie) e elacY) auen B8 (@
e il - dadl) abuald JSy 4 Y
S Gl palE (8 agillaas
A5 isl)
ainal) il el s SV Jad) ey (2
il Joa o) 35 ol Gigas s b
Ll by sumall sy Aoy iSH Ay Al Liad (2
A5 S Aalid) pllai ye HAT sme ol )
Jsais A dadley Whuye ce 3y0a Ll
L )5 e s g o o paily 4d) Ju sl
(£) Balal)
A Y D VORI B PR KN B
il el Gllee ahaii e slac¥) oS (d
3 ol (A agin Lad agitea )l yaady Ly i)
L g il DSl il glaall Jals 33 5l e Jaad)
A s ySIY) AGlial 38 ye JA (e
b oalill llee (e A3l saa YY) e paus (@
cg S el il a5 lSa
danll) AU bl cldsdslly o Ell alae) (7
el Sllee e
(°) Bkl
& Y Al adaa" ey pdae Gy (I
b Aldal) diad ) Sl Jes (e 0 sSh ASLadl)
il @lly 8 Ly Laliall S je b eliact) ALl

T3 So\l
ol llee S i ladeill g e Gulaall g (0
aladl Gemiy Aleadill el jals s I

A5l COlasdll ol )5 elac V) araad AS G
Oalas Yol dday pd el Aaliadl sl LK Lele
&l Jsenall Lalailly il ) pe Cladadll o3a

ALl

4 of 24



The ECC authorizes the Governor to
take any measures regarding the
clearing process or make any
emergency amendments to these
Instructions as he/she may deem
necessary.

Article 6:

All member banks are entitled to attend
ECC Council meetings and participate in
electronic cheque clearing operations.
The CBJ is represented in the ECC
Council by the Executive Manager or
Assistant Manager of the Domestic
Payments and Banking Operations
Department.

The general manager of any licensed
bank operating in Jordan shall notify the
Governor in writing of his/her bank’s
desire to participate in electronic
cheque clearing operations. Such bank
becomes a member upon approval of
its request by the Governor. A
notification shall be sent to other banks
informing them of the new
membership.

Members undertake to abide by
electronic clearing instructions and seek
to achieve its objectives.

Article 7:

a.

The Governor shall be the ECC's
Chairman and the ECCH Director shall
be the ECC’s Secretary.

In the Governor’s absence, the ECC
Council shall be chaired by the Deputy
Governor to which the CBJ's Domestic
Payments and Banking Operations
Department is linked or by its Executive
Manager.
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The ECC Council meets at least once a
year and as necessary to examine and
review the operations of the ECCH to
ensure its proper functioning.

The ECC may convene at the CBJ's

request or at the written request of any
other member of the ECC provided that

the request is submitted to the
Governor explaining the topic to be
discussed. The Governor shall invite the
ECC Council for a meeting within 15
days from receiving the request.

Each member appoints one or more
representatives to attend the ECC
Council meetings. However, each
member is entitled to one vote only.
The member shall inform the ECC
Council secretary of the names of its
representatives who shall enjoy
sufficient  banking  or  technical
experience to attend ECC Council
meetings.

An ECC Council meeting shall be
considered legal in the presence of the
majority of members. Decisions are
taken by a majority vote of members
present. In the case of a tie, the CBJ
representative shall have the casting
vote.

Article 8:

The Governor appoints the ECCH Director from
among senior CBJ employees with banking
experience based on the recommendation of
the Executive Manager of the Domestic
Payments and Banking Operations Department
at the CBJ. The Governor appoints a senior CBJ
employee to discharge the functions of the
ECCH Director in his/her absence.

Article 9:

The ECCH Director has the following
responsibilities:
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Monitoring the daily clearing operations
of member banks and providing advice
in the event of any clearing-related
dispute between them

Referring disputes to the Governor who
may, in turn, refer the issue to the
Special Arbitration Committee.

Setting the start and end time of
sessions as scheduled.

Communicating with system managers
in member banks to resolve any issues
that may affect the system’s
operations.

Ensuring the implementation of all
regulations and instructions governing
electronic clearing and reporting any
violation of such instructions to the
officer in charge at the Domestic
Payments and Banking Operations
Department who shall in turn inform
the ECC Chairman.

Presenting issues of concern to the ECC.
Keeping the final financial position of
any member confidential.

Extracting statements resulting from
the daily clearing of cheques and
preparing and providing monthly
reports to members as necessary.
Monitoring the records and files
required for ECCH operations.
Overseeing and distributing tasks
among ECCH employees

Extending the presentment cut-off time
if necessary and notifying banks of such
extension.

Approving/rejecting requests by
member banks to extend the reply cut-
off time in coordination with the
Manager or Assistant Manager of the
Payments Department.
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Article 10:

The ECCH Director, in his/her capacity
as the ECC Secretary, is responsible for
the following:

1. Coordinating with the system
managers at member banks to
provide suggestions of topics for
ECC meetings.

Making the necessary
arrangements and preparing
agendas for ECC meetings.
Providing ECC members with copies
of ECC resolutions.

Submitting an annual report on
ECCH operations to the ECC.

The ECC Secretary shall be accountable
to the ECC.
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Article 11:

The CBJ provides suitable offices and
office supplies (including stationery,
furniture, etc.) for the ECCH.

The CBJ pays the salaries and
allowances of ECCH employees.
Members authorize the CBJ to debit
ECCH expenditures to their accounts
with the CBJ as deemed appropriate by
the National Payments Council and/or
the ECC.

1. Members authorize the CBJ to debit
their annual ECCH subscription fee that
is determined by the ECC to their
accounts with the CBJ during the month
of January of every year.*

2. Banks that become members of the
ECCH during the year are required to
pay the annual subscription fee in full
with the approval of the Chairman.
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* The annual subscription fee was cancelled by
the National Payments Council in 2008.

Article 12:

Only members are entitled to exchange cheque
information through the ECCH.

Article 13: **

The cheque information exchange period is
defined as follows:

The presentment period starts at 8:30
am and continues until 8:30 am the
next business day.

The reply period starts at 8:30 am
immediately after the presentment cut-
off time and continues until 2:30 pm on
the next business day.

This Article will be replaced by Article
15 when all member banks’ branches
are connected to the ECCS and the CBJ
issues a memo in this regard.

Article 14: **

The return period for rejected cheques
drawn on all bank branches in Jordan is
two business days starting immediately
after the presentment cut-off time and
ending at the reply cut-off time.
Customers have the right to collect the
amount of the cheque on the next
business day after the end of the
clearing session.

All member banks must submit cheques
for clearing to the ECCH on the same
business day that they were deposited
by customers or on the due date in the
case of post-dated cheques.
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d. This Article will be replaced by Article
16 as of the date specified in the memo
mentioned in Article 13/c above.

* Articles 13/a and b and 14/a were amended
pursuant to the memo to licensed bank No.
47/2007 dated 2/7/2007.

Article 15:

There shall be one clearing session on each
business day. The Chairman shall determine the
start and end time of the session.

a. The cheque information exchange
period is from 12:30 pm to 12:30 pm on
the next business day.

b. The reply period ends and the session
closes at the ECCH at 2:30 pm. *

c. The ECCH Director, in coordination with
the Manager of the CBJ Domestic
Payments and Banking Operations
Department, may approve the request
of any member to extend the time of
the session to reply on inward cheques.
The ECCH Director shall put in place and
circulate among members an
appropriate mechanism for the
submission of extension requests upon
implementation of the ECS.

d. For the purposes of implementing the
provisions of paragraph c of this Article,
a member shall submit an extension
request at least one hour prior to the
reply cut-off time and the closure of the
session at the ECCH.

e. Members submitting extension
requests shall pay charges for such
extension as indicated in Annex 1. **
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Cheques not replied before the end of
the session will be automatically
accepted.

Cheques entered into the system by the
presenting bank after the cheque
information exchange period will be
considered presented on the next
business day.

The provisions of this Article become
effective on the date specified by the
memo described in Article 13/c above.
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* Article 15/a was amended by the memo to
licensed banks No. 86/2007.

** Article 15/e was amended by a circular to

banks on 7/3/2013. RAERRVAVAY

Article 16:

—_—— (1) Balal)
a. All member banks must present

cheques deposited with them by
customers for clearing to the ECCH:
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payment deposited in the account in
terms of the withdrawal right and
interest calculation.
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d. The provisions of this Article become
effective on the date specified by the
memo described in Article 13/c above.

Article 17:

Cheques presented for electronic clearing
through the ECCH must be:

a. Drawn on member banks and their
branches operating in Jordan.

b. Written In Jordanian dinar.

c. Cheques in foreign currencies may be
presented for electronic clearing
provided that they are drawn by
member banks and their branches
operating in Jordan. The ECC Council
shall specify the type of accepted
currencies and the date starting which
the clearing of such cheques will be
permitted after establishing the
necessary instruction and arrangements
for this purpose.

d. Coded with the correct codes for
electronic clearing.

e. matched with the technical
specification of the ECCS.

Article 18:

a. The presenting bank shall ensure that
cheques submitted for electronic
clearing are compliant with all the legal
requirements and technical
specifications before sending them
through the ECCS. This includes for
instance :

1. Endorsements must be in sequence.
The presenting bank shall ensure that
the cheque was duly endorsed by the
final beneficiary. This last endorsement
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may be substituted by the stamp “The
amount was credited to the
beneficiary’s account for collection” *
accompanied by the signature of the
presenting bank representative.

The cheque shall have the presenting
bank’s crossing stamp on its front side
in a clear and legible manner while
ensuring it does not interfere with any
information of the cheque.

Ensuring that the cheque presented for
electronic clearing is the original and
not a scanned copy by scanner device.
The cheque must be correct and intact
in general shape and not damaged or
torn.

The cheque must contain the basic
legal information such as the issue date,
the amount in words and figures which
must be correct, the name of the
beneficiary, the name of the drawee
bank and the drawer’s signature.
Ensuring that the endorsed cheque is
actually endorsable.

Any alteration on the cheque must be
authenticated by the drawer.

Ensuring that the cheque’s image to be
sent through the system exactly
identical the original cheque and clearly
shows all details on it.

It is permissible to pay the amount of
the cheque submitted for clearing if it is
written to the order of the presenting
bank without being endorsed or signed
by it.

Cheques endorsed by the company with
a stamp but without a signature will not
be accepted, even if it has a bank stamp
saying “The amount was credited to the
beneficiary’s account for collection”
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* unless it was endorsed by it directly to
the bank.

d. If the cheque presented for clearing is
non-negotiable (payable to the first
beneficiary only) and is endorsed by the
beneficiary to the bank for collection
purposes, the presenting bank shall not
stamp the cheque with the marking
“The amount was credited to the
beneficiary’s account for collection” *.
Otherwise, the stamp will be
considered a second endorsement
entitling the drawee bank to return the
cheque because it is non-negotiable.

* The endorsement stamp was amended to
become “The amount was credited to the
beneficiary’s account for collection” instead of
“The amount was credited to the beneficiary’s
account” wherever mentioned in this Article
pursuant to the Governor’s memo to licensed
banks No. 3/2014 on 8/1/2014.

Article 19:
The presenting bank is legally liable for:

a. The accuracy of the information in the
electronic record associated with the
cheque’s electronic image.

b. Re-presenting the cheque accepted by
the drawee bank after changing the
cheque’s data.

c. Presenting any cheque that has been
previously presented by another bank
for clearing.

d. Presenting a scanned copy of a cheque
(not the original) for collection through
ECCS.

e. Presenting a cheque with information
that has been visibly added, altered,
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erased, modify or scratched out in the
original without the signature of the
drawer which is not visible in the
scanned image of the cheque.

f.  The cheque is collected for the account

of the actual beneficiary of the cheque.

g. Verification of the cheque attachments
(if the cheque is for inheritors or
attached to it is a power of attorney, a
merchant’s registration certificate or a
vocational license). Such attachments
must be kept along with the original
cheque.

h.  Ensuring that printed cheques are
compliant with the new technical and
security features using UV scanners
before sending them through the
ECCS.

* Paragraph (h) was added to Article 19 by
virtue of the Governor’s memo to licensed
banks No. 17/2010 on 8/2/2010.

Article 20:

a. The drawee bank shall reply on all
cheques received through the ECCS as
accepted/rejected in addition to
specifying the code for the return
reason within the set timeframes.

b. It shall also verify the cheque data in
the image as well as other electronic
information sent by the presenting
bank.

c. The drawee bankis liable for paying
fraudulent cheques that have no
cheque digit which were provided to
customers after 1/3/2013.
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Article 21: (YY) 3alal)

The exchange of cheque data between member elac ) & il G ISEL il gladd) Jals ddae 5y

banks in the ECCH must be in compliance with el o ae AUl el jay) Giy Aaliall S e

the following procedures together with the [ Cladatl 53 i Lgtle m ponial) (5 a4 syl

other requirements stipulated in these
Instructions:

a. At the level of the presenting bank:

1. Scan the front and back sides of the

-: adkal) i) (g glna Jo |

. . - B - \ < - B . - \
cheque and automatically read the bbby Bel s S ks s s (
MICR line. L e

2. Fillin the fields in the cheque image iy GLdll 3 gal daladl Jaall 2 (Y
except for the MICR line % a0 gl a8 52 o)l il
information. * s, fd;;.d\ " .

3. Verify the entered and G =h ges(
automatically read information. s B ) Leinaa Go U Dl GlEd je G820 (2

4. Verify the cheque attachments (if S WS are iy o &y mllal il S
the cheque |‘s formherltors or Slo il s ((Gee a5 als Jias saled
attached to it is a power of LAl A e ol el
attorney, a merchant’s registration
certificate or a vocational license) Sl i and Asaly shpa d) (@
and tick where applicable in the O e Csana) el ) L g Sl Lgillag
system. Sl i) 8 A 5 Iy Aaliall ol gDl

5. Send a clear image of the front and ade I i 55 Nl (3
back sides of the cheque and its e A o G By

e - S - 5 |t V
information electronically to the ¢ 4 S s I (
drawee bank through the ECCS at By el AV L L Baile S8 e Al 5 Aalial)
the CBJ. i 4l yes clill Joals e ganndl Sl

6. Receive the response of the drawee Hany S i gy 4l
bank. < ]

oY il g gl o A8 gall pre A A (A

7. Keep the original cheques that are
processed through the ECCS and
any attachments thereto and
provide the drawee bank with the
original cheque and its attachments
upon written request.

8. If a cheque is not accepted for any
valid return reason, the presenting
bank shall return the original
cheque to the customer
(beneficiary) stamped with the

Balely aniall i) a6y sadiedl) sale ) sl (1
Al Loside (dinall) dreall ) il Jual
il e il (m e ) o pal adid) oi)
........ GO s dueasill 4o )
Ll A e Blgd 4y e (e el
by das s sa 5 el clily cpd Pl e
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presenting bank’s stamp that says
(The cheque was presented to
thedrawee bank for collection
electronically on ..... and was
returned because .....) along with a
certificate extracted from the ECCS
that shows the cheque’s
information and a copy of the front
and back sides of the cheque and
the return reasons.

9. The bank shall not amend any MICR
line information, whether in whole
or in part. The presenting bank shall
collect such cheques by means of
official letters outside the ECCS. **

* Article 21/a/2 was amended by the
Governor’s memo to licensed banks No.
19/2010.

** Article 21/a/9 was added by the Governor’s
memo to licensed banks No. 19/2010.

At the level of the ECCH:
1. Send the cheque’s image and

information received from the
presenting bank to the drawee bank
electronically.

2. Keep electronic copies of the cheque’s
image and information in the electronic
record.

3. Record the cheque’s information as well
as the time it was received from the
presenting bank and sent to the drawee
bank and receive the response and
monitor the clearing process.

4. Electronically send the response
received from the drawee bank to the
presenting bank while keeping a copy of
the same in the electronic record as
received by the drawee bank and
monitor the clearing process.
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10.

11.

12.

13.

Keep the final electronic record which
stores the cheque’ s image and actions
carried out in all clearing stages.

Reject cheques that were previously
presented and paid (electronically).
Reject cheques presented twice and
returned (electronically).

Reject cheques presented by a bank
which were previously presented by
another bank (electronically).

Reject CBJ cheques dated back sixth
months or more (electronically).

Reject cheques drawn on licensed
banks if they are dated back five years
and one month or more (electronically).
Submit the net clearing position (NCP)
file for all member banks participating
in the session to RTGS-JO once a day at
the end of the session.

If the NCP file is extracted after RTGS-JO
closes, the implementation of the
results is postponed until the morning
of the next business day.

Extract the following reports and
statements:

e The NCP for member banks.

e A summary of the total number
of cheques presented and
received by all banks indicating
the number and amount of
accepted and returned cheques
(daily, monthly and yearly).

e Astatement of returned
cheques indicating the number
and amount of returned
cheques with a classification of
the return reasons into
technical reasons or no or
insufficient funds (monthly and

yearly).
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= At the level of the drawee bank:

=1 Ale csaal) i) 6 gl o (7

1. Receive cheque images related L 5 Ll il o glaall 5 UlSuil) ) gom Jliiasd ()
information and verification of legal and AN ) a5 e
formal aspects . o
2. Electronically reply on all cheques as S gl L S GRS sl (Y
accepted or rejected before the end of Andall 33 J8 Al yall
the session. slip) obe Juy) & chid ol sale) A 4 (¥
3. Inthe event of returning a cheque, a el by 4 lise Ll asie clidl L) Gy )
slip must be electronically sent to the . .
presenting bank indicating the cheque (2225 0l AV Sl gt ) B e
information and main reason for el gl S e
returning the cheque in addition to
other reasons (if any) while specifying
the return date.
Article 22 *: LA
Valid return reasons for cheque and their codes slo osnos SIS Bl Sacial um%‘;\j?ﬂ\

are indicated below: b WS a5 Sl sale Y A )l sl (

a. The main return reasons for cheque:

Return reason = N saleY) G
Insufficient funds 1 ! Sl LS ae /ana ) 3 ga 5 ple
2
Closed A/C v e cluall oS
.. 3
Missing/Old date Y Gl ol 5
Amt. in words and 4 :
 figures do not match oAl Ge Jagiidll adiaa
Unmatched 5 ° e
signature(s) bl g 5 Bl
Missing signature(s) 6 1 Calud) o 55
First/Last endorsement 7 v B . i
missing 23V /53 5 pad) (i
Irregular endorsement 8 A .. .
sequ?ence (o) Spehll ol poe
Signatures incomplete 9 O siall 2a) a5 s
. . 10 Yo &8 510 G siall o) aalid) ad g5 aae
Alteration Unauthorized iy s s 5l e
Currency not supported 11 A T it Alamy s Ll S
paill e Ledals
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Unendorseable check 12
Not drawn on us 13
Supporting documents not 14
verified

Stop pay court order 15
Missing print or stamp 16
witness

A/C no. does not match 1
Stop pay by drawer 18
Guarantee check 19
Currency missing 20
Missing presenting bank 21
cross stamp

Check Amount and Data 22
mis-match

MICR is not magnetic 23
Holder bankruptcy 24
Short or missing stamps 25
value

Unreadable check image 26
Check data and MICR line 27
do not match

Stop pay lost reported 28
** Drawers death 29
check violates cross 30
stamp regulation

Basic data missing 31
Upon BFD request 32
Check doesn’t comply 33

with technical
specifications ***
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*xx*check is not issued by 34 AR Al e syl e el 48 ),
bank Fedkdk
**xxx MICR is manually 35 Yo Gn o WS el ha ol Jaa)
entered ———
*x*x**x Bank already paid 50 . : : :

check o et Gl J8 e Wil & g8ae Sl

* Paragraphs a and b of Article 22 were
amended by the ECC Council meeting No.
1/2007 held on 5/9/2007.

** Return reason No. 29 was canceled by the
ECC council meeting No. 1/2007 and the
Governor’s circular to licensed banks No.
10/2008.

*** Return reason No. 33 was added by the
Governor’s memo to licensed banks No.
46/2010.

**** Return reason No. 34 “Cheque number
not provided to the drawer ” was added by the
ECC council meeting No. 2/2010 on 8/7/2010
and then amended as indicated in the table
above by a circular to the banks on 7/3/2013.

**%** Return reason No. 35" MICR is
manually entered "was added by ECC meeting
No. 2/2010 on 8/7/2010.

¥*x*k* Return reason No. 50 was added by ECC
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council meeting No. 1/20009. laliall  aUay slew ds bl
1 LS (8 g A5 ySIY)
b. Technical reasons related to the ECCS:

Return reason Code b S Cuaw
No available session 989 A4 da giaa ye dalaal) duds
Presented On Same Session 990 W90 | sl s sl sale) (S Y
Duplicate Cheque 991 14 D5 el
System Old dated 992 14y Al e ) 2l
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Suspended Bank 993
Unreachable Destination 994
Check presented by another 996
bank and returned
Check already paid 998
Exceed re-presentment
999
count
General Provisions
Article 23:

Member banks may not re-present cheques
rejected twice for any of the valid return
reasons. Members may settle these cheques
between themselves outside the ECCH by virtue
of official letters.

Article 24:

a. The CBJ manages ECCS privileges at the
ECCH. It also sets the necessary controls
to ensure the proper operation of the
ECCS in accordance with the security
and protection procedures.

b. Banks shall provide the CBJ with an
updated list of system managers who
are authorized to access the system in
addition to the privileges granted to
them.

Article 25:

Special Arbitration Committee:

a. A special arbitration committee is
established to resolve any dispute that
may arise between members as a result
of clearing through the ECCS.
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The Governor shall refer any dispute
that may arise between members as a
result of clearing through the ECCS to
the special arbitration committee.

Both parties to the dispute shall appoint
an arbitrator and members authorize
the Governor to appoint a third
arbitrator as the committee chairman.
The arbitration committee holds its
meetings at the CBJ in Amman. It may
choose any other place to hold its
meetings by a majority vote.

The applicable arbitration law applies to
all procedures related to the special
arbitration committee. The adoption of
these Instructions by the ECC is
considered a written agreement
between all members to give
jurisdiction to the arbitration
committee to resolve disputes that may
arise between members as a result of
the use of the ECCS.

The Committee decides on disputes
referred to it in accordance with the
provisions of these Instructions and any
other instructions related to the ECCS
and in compliance with the technical
requirements of the ECCS and the rules
of justice and equity.

The Committee decides the appropriate
procedures to be followed in the
dispute resolution process.

In the event that the parties fail to file
action to nullify the arbitration decision
with the competent court before the
lapse of the prescribed time limit, the
Governor shall be entitled, based on the
full and irrevocable authority granted to
him/her by all members, to implement
the Committee’s decision. The
Department of Payments and Banking
Operations shall reflect the decision on
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the accounts of the parties to the
dispute.

Article 26:

1. The provisions of these Instructions
apply to electronic clearing activities
through the ECCS.

2. These Rules and Instructions are

effective as of the date specified by the

Oe

Chairman for the implementation of the

system.

These Instructions were adopted by the ECC
meeting No. 1/2006 held on 27/11/2006

ECC Chairman

Governor of the Central Bank of Jordan

This Instructions has been issued in Arabic
language, and accompanied by an English
translation. However, in the event of any
contradiction between the two texts, the
Arabic text shall prevail. ***
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